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10 HauioHanbHOro nonoXxeHHs (cTaHaapry) 6yxranrepcbkoro
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1 "3aranbHi BUMOTrH 10 (hiHAHCOBOI 3BITHOCTI"

KOIU
Jarta (piK, MiCSIlb, YHCIIO) 2016L 12 ] 31
[TixnpueMcTBO TOB "KYA PEAJI KAIIITAJI MEHEJ)KMEHT" 3a €[IPTIOY 34001384
Tepwuropis M. KuiB, llleBuenkiBchbKkuii paion 3a KOATYY 8039100000
OpraHi3auiifHo-npaBoBa ¢popma TOBApPHCTBO 3 00MEeKEHOI0 BiANOBIAAILHICTIO 3a KOII®I 240
Bua eKOHOMIYHOI TpacTH, GoHan Ta noaibHi pinancosi cyd'exTn 3a KBE/] 64. 30
CepenHs KiIbKICTb MPaliBHAUKIBI 5
Anpeca, Tenepon 03062, m. Kuis, Bys. Akagemika Tynoxaesa, 12, nitepa M . Tes1. 332-97-64
OnUMHHLS BUMIpPY: THC. TPH. 6€3 1ecATKOBOro 3HaKa
CkazgeHo (3poOUTH Mo3Ha4Ky "v" y BiAMOBiOHIH KIITHHLI):
3a NOJIOXKEHHAMH (CTaHgapTamMu) Oyxrantepchkoro obmiky
3a MDKHapOJIHHMH CTaHAAPTaMHU (PiHAHCOBOI 3BITHOCTI v
Bananc (3BiT npo ¢inancoBuii cran)
Ha pik 20 16 p.
T ®opma N 1 Komsa AKY [ 1801001
Kon Ha novarok Ha xiHews 3BiTHOTO
AxTHB . . .
panka | 3BiTHOro mepiony nepiony
1 2 3 4
I. HeoGopoTHi akTHBH

HemarepiayibHi aKTHBH 1000 5

NepBiCHa BapTiCTh 1001 13 18

HAKOMHYEHa aMOPTH3aLlis 1002 13 13
HesaBepiueHi KamiTanbHi iIHBECTHLIT 1005
OcHOBHI 3ac06H 1010 3 10

TIEPBICHA BapTiCTh 1011 51 58

3HOC 1012 48 48
IuBecTHLII/HA HEPYXOMICTh 1015 - -

NIePBICHA BapTiCTh 1016 - -

3HOC 1017 - -
JI0BrocTpokoBi 6i0/10riuHI aKTHBH 1020 - -

NEPBICHA BapTiCTh 1021 - -

HaKOMHYEHa aMOPTH3ALLis 1022 - -
JloBrocTpokoBi ()iHaHCOBI IHBECTHILIi:
sIKi 00MIKOBYIOTBCS 32 METOJIOM y4acTi B KamiTaji iHIKX MiANPHEMCTB 1030 - -
iHi (piHaHCOBI iHBECTHLIIT 1035 12 015 8 820
JloBrocTpokoBa ne6iTopcbka 3a00proBaHicTh 1040 - -
BiacTpodeHi mofaTKOBI aKTHBH 1045
I'ynsin 1050 - -
THmi HeoGOpOTHI AKTHBH 1090 - -
Ycboro 3a po3aisiom I 1095 12 018 8 835

I1. OGopoTHi aKTHBH

3amacu 1100 - -
Bupo6Huui 3anacu 1101
He3sasepuieHe BUpOGHHUIITBO 1102 - -
T'oToBa mpoxyKuist 1103 - -
ToBapu 1104 - -
IMToTouHi GionoriyHi aKTHBH 1110 - -
Bekceni ogepxani 1120 - -
IeGiTopcbka 3a60proBaHicTh 3a MPOAYKLIIO, TOBapH, poOOTH, MMOCTYTH 1125 122 127
Jle6iTopchbka 3a60proBaHicTh 3a pO3paxyHKaMu: 1130 5 5

3a BHAQHUMH ABAHCAMHU

3 GromxeToM 1135 - -

Y TOMY 4YHCIi 3 TOAATKY Ha TpUOYTOK 1136 - -

3 HapaxoBaHHX JIOXOMIB 1140 -

i3 BHYTpILIHIX PO3PaXyHKiB 1145 - -
IHwa noroyHa aebiTopchka 3a60proBaHicTh 1155 69 3589
INoTouri iHaHCOBI iHBECTHLIT 1160 - -




I'pouui Ta iX eKBiBaJIEHTH: 1165 346 53
I'otiBka 1166 - -
PaxyHku B 6aHKax 1167 346 53
Butparu mMaiGyTHIX nepionis 1170 -
Inmi 060poTHI aKTHBU 1190 - -
Ycworo 3a po3gizom I1 1195 542 3774
I11. HeoGopoTHi aKTHBH, YTPHMYBAaHi AN5l NPOAAXKY, Ta rPynu BUOYTTH 1200 - -
Bananc 1300 12 560 12 609
Kon Ha nmovarok Ha kiHews 3BiTHOTO
ITacus . . .
psaoka | 3BiTHOro mepiomy nepiony
1 2 3 4
1. Baachuii kaniTan
3apeecTpoBaHMH KamiTan 1400 12 000 12 000
Kanirtan y moouinkax 1405 - -
JlonaTkoBHi KamiTan 1410 - -
Emici3iHuii 10Xix 1411 - -
HaxkomnuyeHi KypcoBi pi3HHLI 1412 - -
Pe3epBHuii Kamitan 1415 42 49
Hepoznoxinennit npubyTok (HEMOKPUTHIH 36MTOK) 1420 360 476
HeomnnageHuii Kamitan 1425 | ( - ) ( - )
Buirydennii xamitan 1430 | ( - ) ( - )
THmi pesepsu 1435 - -
Ycboro 3a po3aiiom 1 1495 12 402 12 525
11. JoBrocTpoKoBi 3000B's13anus i 3a0e3nevyeHHs
BizncTpoueHi monaTkoBi 3060B'I3aHHS 1500 - -
IlenciitHi 3000B'13aHHS 1505 - -
JI0BrocTpoOKOBi KpeauTH GaHKiB 1510 - -
IHImi 1OBrocTpoKoBi 3060B'13aHHA 1515 - -
JI0BrocTpOoKoOBi 3abe3neueHHA 1520 - -
JI0BrocTpoKOBi 3a6€31e4eHHs BUTPAT NEPCOHATY 1521 - -
LlinsoBe iHaHCYBaHHS 1525 - -
BnarogiiiHa jonomora 1526 - -
[HBECTHLIHHI KOHTPAKTH 1535 - -
Ycboro 3a posaisiom 11 1595 - -
I11. ITorou4Hi 3000B's13anHus i 3a0e3ne4eHHs
KopoTkocTpokoBi KpeauTH 6aHKiB 1600 - -
Bexceni BumaHi 1605 - -
[ToTo4Ha KpemuTOpCchKa 3a60proBaHICTh 3a:
JIOBrOCTPOKOBHMH 3000B'93aHHAMH 1610 - -
TOBapH, pobOTH, MOCITYTH 1615 76 1
pO3paxyHKaMH 3 OI0KETOM 1620 25 27
y TOMY YHCJIi 3 TOJATKY Ha MpHOYTOK 1621 25 27
pO3paxyHKaMH 3i CTPaXyBaHHS 1625 - -
pO3paxyHKaMH 3 OIUIaTH IpaLi 1630 - -
3a Oep’KaHMMH aBaHCAMH 1635 - -
3a po3paxyHKaMH 3 y4aCHHKaMHu 1640 - -
i3 BHYTpILIHIX pO3paxyHKiB 1645 - -
INoTtouHi 3a6e3ne4eHHs 1660 57 56
Jloxoau MaiOyTHiX mepioniB 1665 - -
THi moTo4Hi 3060B'A3aHHA 1690 -
Ycboro 3a po3aiom 111 1695 158 84
IV. 3000B'si3anns, NoB'sA3aHi 3 HCOGOPOTHUMH AKTHBAMH, 1700 - -
YTPHMYBAaHHMH /Il IPOAAIKY, TA rpynamMu BHOYTTs - -
Bananc 1900 12 560 12 609
A
JupexTop 0/% Icaes P.A.
#+ P 1
TonoBHuil Gyxraarep g Kabaneubp M.I'.

1
Bu3HauacThCA B IOPAAKY, BCTAHOBJICHOMY UEHTPAIbHUM OPTaHOM
BHKOHABYOI BIAJ/IH, I{0-PEANI3YC AEPHKABHY NOMITHKY y Chepi CTaTHCTHKH.




KeutaHuis Ne2

Mignpuemctao: 34001384 Tosapucteo 3 o6mMexeHoio BignosiaansHicTio "KOMMAHIA 3 YNPABNIHHA AKTUBAMW PEAS
KANITAN MEHEOXXKMEHT"

3siT: 1. banaHc

3a nepiop: Pik,2016 p.

3BiT gocraBneHo Ao LieHTpy 06pobku enekTpoHHux 3BiTiB Jepxcraty Ykpainm 24.02.2017 y 11:02:55
Peectpauiiniuin Homep 3BiTy: 9003494704 (803910034001384S010011310000001122016.XML)

3BiT Bignoeiaae opmary, BU3HaueHomy [lepxcraTtom YKpaiHu.

EnekTpoHHi undposi nignucu nepesipeHo.

3BIT NpUIHATO ANA NoAanbLLOi 06po6Ku. Y BUNaaKy BUSBNEHHN

NOMMUNOK Npu 3AiCHEHHI 06po6ku AaHWX 3BiTy B opraHax

[epXaBHoi CTaTUCTMKK Ta(abo) HeobXiAHOCTI HAaAAHHA YTOYHEHD

Bam 6ypne nosigomneHo AoAaTKOBO.

BinnpasHuk: LieHTp 06pobkn enekTpoHHux 3BiTiB [lepxcraTty Ykpainu

\\Mokasatn AOKyMEeHT




KOJM
Jara (pik, Micaub, 4HC110)|2016 I 12 I 31
IlixnpueMcTBO TOB "KYA PEAJI KAITITAJI MEHEJKMEHT" 3a €/IPTIOY 34001384

(HaliMEHYBaHHA)

3BiT npo ¢inaHcoBi pesyabrTaTu (3BiT NPO CyKyNnHU 10Xix)
3a pik 20 16 p-

dopma N 2 Koa 3a IKYQ 1801003

I. ®IHAHCOBI PE3YJIbTATH

: = 3a aHAJIOTIYHITIT
Kon 3a 3BiTHHIT

Crarra . nepion
BRESS B MOMEPENHBOr0 POKY
1 2 3 4

YucTuit [oXiA Bif peanizauii mpoaykuii (ToBapis, pobiT, nocnyr) 2000 1724 3559
CobiBapTicTh peati3oBaHOi MPOAYKLIi (TOBapiB, pobiT, mocnyr) 2050 |( 856 )|( 2731 )
Basniosnii: 868 828

npHOyTOK 2090

30HTOK 2095 |( )( )
IHmi onepatiini qoxonu 2120 8 16
JloxXia Bi{ BAapTOCTI AKTHBIB, SIKI OLIHIOIOTHCS 32 CIPABEITHBOK BapTIiCTIO 2121 - -
ANMINICTPaTHBHI BUTPATH 2130 |( 611 )|( 679
Butparu Ha 30yT 2150 |( - )( -)
IHIi onepaniifHi BUTpaTH 2180 |( 117 )|( 21 )
Butpar Bifi 3MiHM BapTOCTI aKTHBIB, AKi OLIHIOIOTHCS 32 CTIPABETMBOIO BAPTICTIO 2181 - -
@inaHcoBuUii pe3yabLTaT Bia onepaniiHoi AinIbHOCTI: 148 144

npubyToK 2190

36MTOK - 2195 ( ) ( )
Jloxin Bix y4acTi B KamiTai 2200 - -
IHuIi GiHAaHCOBI HOXOTH 2220 - -
Inmi noxoxu 2240 10 -
Jloxix Bin 61arodiiHoOI AOMOMOTH 2241 - -
DiHaNCOBI BUTpaTH 2250 ( - )( - )
Brparn Big y4yacti B Kanmitami 2255 |( - )( - )
[Hmi BuTparn ’ 2270 (( 8 )( 5 )
TTpuGyTok (36MTOK) BN BIUHBY iHGSILIT HA MOHETApHI CTATTI 2275 -
Dinancoruii pe3yahTaT 10 ONOAATKYBAHNISA: ’ 150 139

npubyToK 2290

36HTOK ) 2295 |( )( )
Butpartu (noxix) 3 momaTtky Ha npuOyTOK 2300 |( 27 )( 27 )
1TpuGyrok (36MTOK) Bif MPHUMUHEHOT AisSTHHOCTI MICAS OMOZATKYBaHHS 2305 - . -
Yucruii q)vmaucomm pesyabTar: 123 12

npubyTok 2350

30MTOK 2355 |( MW )

II. CYKYTHH IOXI),

s % G ing 3a aHANOriYHNi
Kon 3a 3Bi1HMUIT

Crarta . nepiox
p:aka 1epion
MONEPCAHLOMO FOKY
i 2 3 4
Jlooninka (yriHka) He0HOPOTHUX aKTHBIB 2400 - -
Jloouinka (yiiHka) (iHAHCOBHX IHCTPYMEHTIB 2405 - -
Haxoenigeni Kypcosi pi3nuui ) 2410 - -
YacTka IHIIOro CYEYMHOrO M0X0AY aCOUIHOBAHHX Ta CILIBHUX MILAOPHCMCIE 2415 - -
IHmom cykynmui noxin 2445 - -
Ll CyKynHui Z0NiA 10 0n0JaTKyBaHHA 2450 - -
Ioaarox Ha npuOYTOK, NOB'A3aHHH 3 IHUIHM CYKYNHHM J0XOIOM 2455 - -
Tuwmii cykynuuii Aoxia nicJis onogaTKyBanus o 2460 - -

Cykynnui aoxia (cyma psaxin 2350, 2355 Ta 2460) 2465 123 112




III. ETEMEHTH ONMEPALIITHAX BUTPAT

3a aHAJIOTIYHUH

. Kon 3a 3BiTHHH 3
Hasgsa crarTi . nepion
psnKa nepion
HONEPEIHBOrO POKY
1 2 3 4
MarepiayibHi 3aTpaTH 2500 3
BuTpaTH Ha OILIATY Mpaui 2505 441 466
BinpaxyBaHHs Ha COL[iTbHI 3aX01H 2510 101 171
AmopTH3auis 2515 5 5
i onepawiitHi BUTPaTH 2520 1034 2786
Pazom 2550 1584 3431

IV. PO3PAXYHOK IIOKA3HUKIB IIPUBY TKOBOCTI AKLIHA

3a aHAMOTIYHUHA

; Kon 3a 3BiTHHH .
Haz3ga cTarTl . nepion
pAnKa nepion
MONEPEHBOTO POKY
1 2 3 4
CepeaHBOpitHa KiJIbKICTh MPOCTHX aKUiH 2600 - -
CKOPHIOBaHa CepeHbOPiYHa KUIBKICTb MPOCTHX aKuin 2605 - -
UpcTuit npubyToK (36MTOK) Ha OIHY MPOCTY aKIio 2610 - -
CKOpMIOBaHHH 4CTHi1 NPHOYTOK (30MTOK) HA OiHY MPOCTY aKuio 2615 - -
JIMBiZeHIH Ha OXHY NPOCTY AKWIIO 1 B 2650 - -
N 77
Jupexrop — Icaes P.A.
Con0Buuii Oyxraarep . — Kabaneus M.I'.




KeutaHuisn Ne2

MNianpuemcreo: 34001384 Tosapucteo 3 o6mexeHoto BignosiaansHicTio "KOMMAHIA 3 YMNPABIHHA AKTUBAMU PEAN
KANITAN MEHEOXKMEHT"

3BiT: ®2. 3BiT Npo (hiHAaHCOBI pe3ynbTaTy (B TUCAYAX)

3a nepiop; Pik,2016 p.

3BiT gocTasneHo Ao LieHTpy o6pobku enekTpoHHux 3BiTiB [Jepxcraty Ykpainu 24.02.2017 y 11:03:37
PeecTpauiinimin Homep 38iTy: 9003494835 (803910034001384S010021310000002122016.XML)

3BiT BignoBiaae hopmarty, BU3HaYeHoMy [lepxcratom YKpaiHu.

EnekTpoHHi undposi nignucu nepesipeHo.

3BiT NpUMHATO ANs NoaanbLioi 06pobKu. Y BUNaaKy BUSIBNEHHA

NOMWUIIOK NpU 3AiNCHEHHI 06po6KM AaHKX 3BiTy B opraHax

[AepxaBHoI cTaTUCTUKK Ta(abo) HeobXiAHOCTI HaAAHHA YTOYHEHb

Bam 6yae nosigomneHo AO0AATKOBO.

BianpasHuk: LieHTp 06pobku enekTpoHHKx 3BiTiB [lepxcraTty YKpainu

\\okasatn AoKYyMEeHT



KOJU
Jata (pik, MicsIIb, YHCII0) 2016| 12 I 31
IlianpueMcTBO TOB "KYA PEAJI KAIITAJI MEHE)KMEHT" 3a €APIIOY 34001384

(HaiiMEHYBaHHA)

3BiT NPO PyX rPOLIOBHX KOIITIB (32 MPSIMUM METOJ0M)

3a 2016 p.
®opmaN3  KomsaJAKY]L
Kon L . 3a aHaJOriuHMI Iepioa
Cratrs 3a 3BiTHUH mepion
psaaka NIOTIEPEAHEOTO POKY
1 2 3 4
1. Pyx kowTiB y pe3y/bTaTi onepauiiinoi aisabHocTi
HazaxomKeHHs Bl
Peanizanii npoaykuii (ToBapis, pobiT, nociyr) 3000 1719 3764
INoBepHEHHs MOAATKIB i 300piB 3005
y TOMY 4HCJIi IOAATKY Ha JOJIaHy BapTiCTh 3006
LlinsoBoro ¢iHaHCYBaHHA 3010
HanxomKeHHs Bii OTpMMaHHs CyOcHaii, qoTauin 3011
HaxomKeHHS aBaHCIB Bijl MOKYTILIB i 3AMOBHHKIB 3015
HanxomKeHHs BiJ TOBEPHEHHS aBaHCIB 3020
Hazxo/mkeHHS BiX BiICOTKIB 32 3QIMIIKaMH KOLITIiB HA TIOTOYHAX 3025
paxyHKax 3 9
Haxo/oKeHHs Bifl GOPXHUKIB HEYCTOMKH (ITpadis, neHi) 3035
HapxomkeHHs Big onepauiiHoi opeHau 3040
HazxomKeHHS Bill OTPUMAaHHs POSUITI, aBTOPCBKHX BHHAroOpoz 3045
HamxoKeHHS Bil CTPAXOBUX NPEMiit 3050
HaaxomkeHHs ()iHAaHCOBHX YCTAHOB Bifl TOBEPHEHHS MO3HK 3055
[HIIi HAAXOKEHHS 3095 5 7
BuTpayaHHS Ha OMaTy:
Togapis (pobiT, mociyr) 3100 |( 910 )|( 2 842 )
IMpani 3105 |( 348 ) {( 362 )
BinpaxysaHb Ha COLiaIbHI 3aX00H ' 3110 |( 98 )|( 185 )
30608's13aHb 3 IOJATKIB i 300piB 3115 |( 112 )|( 74 )
BuTpayaHHs Ha OILIaTy 3000B's3aHb 3 NOJATKY Ha NPHOYTOK 3116 |( 25 )( )
Burpaqanuﬂ Ha oriaTy 3000B'13aHb 3 MOATKY Ha AOAAHY 3117
BapTICTh ( )|( 1
BuTpayaHHs Ha O1IaTy 3000B's132Hb 3 IHIIMX TMOATKIB | 300piB 3118 ( 87 N1 7 )
BuTtpauaHHs Ha OILUIATy aBAHCIB 3135 |( 1 )( 1 )
BHTpauaHHs Ha OILIATy OBEPHEHHS ABAHCIB 3140 |( )| ( )
BuTpayaHHs Ha OIUIATy LiJIbOBHX BHECKIB 3145 |( )( )
BurtpauaHHs Ha omIaTy 3000B'A3aHb 32 CTPAXOBHMH KOHTan&ﬂMH 3150 ( ¢
Butpauanus (piHaHCOBMX yCTaHOB Ha HA/IAHHS MO3HK 3155 |( )|(
[HIi BHTpaYaHHs 3190 |( 539 ) ( 125
UneTnii pyx KowTiB Bia onepauiiinoi AisuibHOCTI 3195 |( 281 ) 191
I1. Pyx KowTiB y pe3yabTaTi inBecTHLiHNOT AisIbHOCTI

Haxo/KeHHS B peaizanii:

(iHaHCOBHX IHBECTHILiH 3200

He0OOPOTHHX aKTUBIB 3205 2
Hanxo/uKeHHS Bil OTPUMAaHHMX:

BI/ICOTKIB 3215




JMBIACHIIB 3220

HanxomkeHHs Bif epUBaTHBIB 3225
HanxomkeHHs Bil MOrameHHs MO31K 3230
HanxozxmeHHa"Bi,u BHGy.TI‘}I JIOYipHBOTO MiAIPHEMCTBA Ta iHIIO] 3235
roCMoAapChKOi OANHHIL
IHIII HaXOMKEHHS 3250 724
BurpayaHHs Ha IpuaGaHHS:

(iHaHCOBHX IHBECTHILii 3255 |( )|( )

HEe0OOPOTHHX aKTHBIB 3260 |( 14 )( )
Bunaty 3a nepuBaTHBaMu 3270 |( )| ( )
ButpauaHHa Ha HaJaHHA NTO3HK 3275 |( )| ( )
BurpauanHs Ha npuaGaHHs AOYiPHHOTO MiANPHEMCTBA Ta IHIIOT 3230
rOCNoAapChKOi OAMHMIL ( ) ( )
IHImi miaTexi 3290 |( 724 )( )
YucTuii pyx KowriB Bix iHBecTHUIiHOI AinabLHOCTI 3295 |( 12 )

III. Pyx kowriB y pe3yabraTi pinancoBoi aisabHoCTi
HanxomkeHHs Bif:
BrnacHoro xamitany 3300
OTpHMaHHSA MO3HK 3305
HaaxomkeHHs BiJ poaxy YacTKH B JOUipHEOMY IiANPHEMCTBI 3310
[HIII HaAXOMKEHHS 3340
Butpayanns Ha:
Bukyn BnacHuX akuii 3345 |( ) |( )
INorameHHs N0O3HK 3350 |( ) ( )
CrulaTy TUBiICHAIB 3355 |( )| ( )
ButpadaHHs Ha cruiaTy BiACOTKIB 3360 |( )( )
Burpauanns Ha cruiaty 3a60proBaHocTi 3 (hiHaHCOBOI OpeHIH 3365 ( ¢ )
Burpavanns Ha npua6aHHsA 9aCTKH B JOYIPHBOMY MiANPHEMCTBI 3370 ( ¢ )
B.urpaqanmi Ha BHIUIATH HEKOHTPOJILOBAHUM YaCTKaM y JAOYipHiX 3375
MIANPHEMCTBAX ( ) ( )
[HIIi mTaTexi 3390 |( )| ( )
Yucruii pyx kowris Bia pinancosoi gisbHoCTI 3395
1 ) 2 3 4

YucTuii pyx rpomoBHX KOWTIB 3a 3BiTHMIT nepioa 3400 |( 293 ) 191
3aJMIIOK KOIITIiB HA MOYATOK POKY 3405 346 155
BB 3MiHH BaMIOTHHX KYpCiB Ha 3AJIHIIOK KOIITIB 3410
3aJMIIOK KOIUTIB HA KiHELb POKY 3415 53 346

227
. Icaes P.A.

KaGaneun M.I.




KeutaHuis Ne2

Mianpuemcteo: 34001384 TosapucTBo 3 06MexXeHoI0 BianosiaansHicTio "KOMMAHIA 3 YNPABJIHHA AKTUBAMW PEAJT
KANITAN MEHEOQKMEHT"

3BiT: ®3. 3BiT NPO PyX FPOLLOBKX KOLUTIB (33 NPSMUM METOA0M)

3a nepiop;: Pik,2016 p.

3BiT AocTaBneHo Ao LieHTpy 06pobku enekTpoHHux 3BiTiB [epxcrtaty Ykpaitu 24.02.2017 y 11:03:29
PeecTpauiithnin Homep 3BiTy: 9003494810 (803910034001384S010030910000003122016.XML)

3siT Bignosiaae opmarty, BU3HaYeHoMy [lepxcraTom YkpaiHu.

EnekTpoHHi unMcpoBi nianucy nepesipeHo.

3BiT NPUIHATO AN1A NoAanbLLoi 06po6KK. Y BUNaaKy BUABNEHHA

MOMUNOK NpY 3aiNCHeHHI 06po6KM AaHWX 3BiTy B OpraHax

[ilepXaBHOI CTaTUCTUKM Ta(abo) HeobXiAHOCTI HaAAHHA YTOYHEHD

Bam 6yne nosigomMneHo A0AaTKOBO.

BianpasHuk: LieHTp 06po6ku enekTpoHHUX 3BiTiB [lepxcraty YKpaiHu

\\Moka3atn _AOKYMEHT



ITianpueMcTBO

Jlata (pik, MicsiLlb, YHCIIO)

TOB "KYA PEAJI KAIIITAJl MEHEIDKMEHT"

3a €IPTIOY

(HaliMEeHYBaHHA)

3BiT Npo BJIACHMI KamiTa

3a

®opma N 4

pix 2016 p.

Koa 3a AKY L

KO

2016 12 | 31
34001384

1801005

Cratra

Kon
panka

Heposzno-
ZIiIeHUH
npubyToK
(HenoKpH-
THI 36MTOK)

Peseps-
HUA
KamiTan

Kaniran y
IOOLIH-
Kax

3apeecTpo-
BaHUH
KarmiTan

Jonarko-
BHIi KamiTan

Heomnna-
YEHUN
KariTal

Bumy-
YEHUH
KamiTan

Bceroro

1

3 4 5 6 7

3anHoK
Ha NOYAaTOK POKY

4000

12 000 - - 42 360

12 402

KopurysaHHs:
3miHa 06J1iKOBOI
MOJIITHKH

4005

BunpasieHHs
TTOMMJIOK

4010

IHmi 3MiHN

4090

CxopHroBaHMi
3a/IMIIOK Ha
NOYAaTOK POKY

4095

12 000 - - 42 360

12 402

Yucruii npudyTox
(30MTOK) 32
3BiTHMI nepioa

4100

123

123

Inmnii cyKynHui
noxia 3a 3BiTHHIA
nepion

4110

Jloouinka (yuinka)
He00OPOTHUX
aKTHBIB

4111

Jloouinka (yninka)
dinancosnx
iHcTpYMeHTIB

4112

Hakonuyeni
KypcoBi pisunui

4113

YacTka iHIoro
CYKYNHOTI0 10X0Ay
aconiiioBaHuXx i
cniIbHUX
NiANpPHEMCTB

4114

Inmmil CyKynHui
noxia

4116

Po3noain
npubyTKy:
BurmuiaTi BIaCHHKaM
(nuBineHaN)

4200

CripsMyBaHHS
npubyTKy 10
3apeecTPOBAHOTO
KamiTamy

4205




1

BinpaxyBaHHs 10
Pe3epBHOrO KamiTany

4210

7 (7)

CyMa 4ucToro
npubyTKy, HalexHa
1o GromkeTy
BIATOBIAHO 10
3aKOHOJIABCTBA

4215

Cyma ymcToro
npubyTKy Ha
CTBOPEHHS
CHeHiATEHAX
(uinboBHX) (GoHAIB
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[Hwi 3MiHK B
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IIpumimku 0o ginancoeoi 3eimunocmi 3a pik, wio 3axinuueca 31 zpyonsn 2016 poxy

1. IndpopManis mpo KOMNAHIIO 3 yNPaBJIiHHA AKTHBAMH

TopapuctBo 3 oOMmexenow BixnopizameHicTio «KOMIIAHISA 3 YIIPABJIIHHSI
AKTUBAMUM PEAJI KAIITAJ MEHEIXKMEHT» (mami «ToBapucteo»), KoI
E€JIPIIOY 34001384, 3apeectpoBane 17 ciyna 2006 poKy BiANOBIAHO 1O YHHHOTO
3aKOHO/IaBCTBa Y KpaiHH.

Micue3naxomxenns Tosapuctsa: Byn. Akaaemika Tymonesa, 12, mitepa M, m. Kuis,
03062, Ykpaina.

Odiuiitna cropinka B InTepreri: www.rkm.org.ua

Anpeca enexkTtpoHHOI nowmTy: fin2@rkm-ua.com

OCHOBHHM BHAOM AisnbHOCTI TOBapHCTBAa € HAJaHHS TMOCIYT 3 YNpPaBIiHHS aKTMBAMH
IHCTUTYLIHHUX 1HBECTOPIB.

Y 3BiTHOMY poii ToBapHCTBO 3AiCHIOBAIO yNpaBlliHHsA akTHBaMu [1ailoBOro 3akpHTOro
HenuBepcH(iKOBaHOTO BeHYypHOro iHBecTHUiHHOrO Qonmy «Pean-Iusect (II3BHBI® «Pean-
IaBecT»).

ToBapuCTBO Ma€ JTiLEH3110:

e JliueHsis Ha 3AilcHeHHS mnpogeciifHOI AisIBHOCTI Ha (POHIAOBOMY pPHHKY —
ALUTBHOCTI 3 YNpaBiliHHA AKTMBAMH IHCTHTYLIHHHX IHBECTOPiB (HiUIBHOCTI 3
YNpaBliHHs aKTUBamH), pimeHHs npo uaady HKITI®P six 28.01.2016 poky Ne
99, ctpok aii 3 18.03.2016 poxy 1o HeoOMeKeHH# TepMiH (TEpPMiH [ii HoNepeaHbO]
ninensii cepis AB Ne 0581062 3axinumbcs 17.03.2016 poky).

KinpkicTs npamiBHukiB cranoM Ha 31 rpyaus 2016 p. ta 31 rpyans 2015 p. ckiagano 5
oci0.

CrasoM Ha 31 rpymus 2016 p. ta 31 rpyaus 2015 p. ysachukom Tosapuctsa 6ys TOB
«MAKC-BYI» 3 yactkoro 100%.

2. 3araabHa ocHoBa (popMyBaHHs (piHaHCOBOI 3BITHOCTI
2.1. locroBipHe noxanus ta Bianosianicrs MC®3

dinancoBa 3BiTHicTE ToBapuCTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYCHHS,
ska c(opMOBaHA 3 METOK JOCTOBIDHOrO MOJaHHA (iHAHCOBOTO CTaHy, (iHAHCOBHX
pe3ynbTaTiB  AiSNBHOCTI Ta TPOIIOBHX MOTOKiB ToBapucTBa IS 3aJ0BOJICHHSA
iHpOpMaLifHKUX MOTPe6 IHPOKOTO KOjNa KOPHUCTYBayiB NMPH NPHHHATTI HUIMH CKOHOMIYHHX
piILIEHb.

KoHIenTyansHO0 0CHOBOK (hiHaHCOBOT 3BiTHOCTI TOBapHCTBA 3a PiK, WO 3aKiHIMBCS 31
rpyaus 2016 poky, € Mixnapozsi cranmaptu dinancosoi ssitocti (MCP3), BrII0Ya09H
Mixnapomni cranmapta Gyxrarrepcbkoro obnmiky (MCBO) ta Tmymadenns (KTMD3,
IIKT), Bunani Pagoro 3 Mixknapoauux crangaptie Oyxranrepcbkoro obmiky (PMCBO), B
penaxuii yuHHi# Ha 31 rpyams 2016 poky, mo oQiuiHHO OMpHIIOIHEHHI Ha BeO-CaiTi
MinicrepcTBa diHaHCiB YKpaiHH.




Iigroronena ToBapucTBOM (piHAHCOBA 3BITHICTH YiTKO Ta Oe3 Oylb-SKHX 3aCTEPEXCHD
BixnoBigae BciM BUMoraM unHHMX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHMX PMCBO cranom
Ha 31 rpyans 2016 poky, JOTpUMaHHS SKHX 3abe3nedye JOCTOBipHE MOJaHHsA iHpopmauii B
dinaHCOBI} 3BITHOCTI, @ CaMe, AOPEUHOI, AOCTOBIPHOT, 3iCTaBHOI Ta 3pO3yMiNIOi iHpOpMaLLii.

Ilpu ¢opmyBanHi ¢iHaHCOBOI 3BiTHOCTI TOBapHCTBO KepyBanoCs TaKOX BHMOTaMH
HAL[IOHAIPHUX 3aKOHOJABYMX Ta HOPMATHBHHX aKTiB ILIOAO OpraHisalii 1 BeIeHHA
Gyxrantepchkoro 00Ky Ta CKiafaHHs $iHaHCOBOI 3BiTHOCTI B YKpaiHi, sIKi HE POTUpIYaTh
Bumoram MC@3.

2.2. MC®3, siki Oysin npuiiHATI, ajie e He Ha0y/IM YHHHOCTI

Hikye HaBOAATHCS CTAHAAPTH, sIKi OyJIH MPHHHATI, ajie e He Ha0yIM YHHHOCTI Ha JaTy
BuIycKy (inancoBoi 3BiTHOCTi ToBapucTa. Lli HOBI cTaHAApTH 3aCTOCOBYIOTBCS BIICPLIC B
2017 poui Ta mizHime. XapakTep i BIUIHB KOXXHOTO HOBOTO CTaHIapTy abo iHTeprpeTaiii
ONMCAHUH HHXKYE:

MC®3 (IFRS ) 9 «@inancosi incmpymenmuy

B nunni 2014 poky Pama 3 MC®3 Bugana ocratouny penakuiro MC®3 ( IFRS ) 9
«®DiHaHCOBI IHCTpyMEHTH», fKa BimoOpaxkae pe3ynpTaTH BCiX €TalliB MPOEKTy IO
dinancosum iHcTpymentam Ta 3aminse MC®3 ( IAS) 39 «®iHaHCOBI iHCTpyMEHTH:
BH3HAHHA Ta OLiHKa» Ta Bci nonepeani penakuii MC®3 ( IFRS ) 9. CraHaapT BBOAUTE HOBI
BMMOTH CTOCOBHO KiacH@ikauii Ta OLIHKH, BTpaTH KOPHCHOCTi Ta OOIIKYy XeKyBaHHS.
MC®3 ( IFRS ) 9 BcTymnae B Cuily y BiJHOLICHHI PIYHHX 3BITHHX NEPIO/IiB, WO IIOYHHAIOTHCS
3 1 ciugg 2018 poky um micns uiei gatd. Ilpy mBOMYy HOIYCKa€ThCS OOCTPOKOBE
3aCTOCYBaHHSI.

Ockineku 3acTocyBanHs MC®3 panime maté HaOYTTA YHHHOCTI 03BOJIAETHCS,
ToBapHCTBOM TIPHIHATO pileHHs 1o 3acTocyBaHHA MC®3 9 «DinaHCOBI IHCTPYMEHTH) 110
dinancosux 3BiTiB ToBapHcTBa 3a nepion, mwo 3aKiHuyeTbes 31 rpyans 2016 poky. MCD3 9
BIPOBA/DKY€E HOBI BUMOTH 0 KiacH(ikauii Ta ONIHKM (iHAaHCOBHMX aKTUBIB i 3000B’s3aHb.
ToMy MOJIOKEHHS LOTO CTAHAAPTY CYTTEBO BIUIMBAE Ha ()iHAHCOBY 3BITHICTh TOBapHCTBaA.

MC®3 (IFRS) 15 «Bupyuka no 0ozoéopam 3 Knienmamu »

MC®3 (IFRS) 15 6yB Bupanuii y Tpaai 2014 poky Ta nepeabayac HOBY MOJEIb, IO
BKJTIOYAE 5 eTamiB, sika Oy/e 3aCTOCOBYBATHCH 10 BiIHOIIEHHIO 10 BUPYYKH I10 JOrOBOPaM 3
knientamu. 3rimno MC®3 (IFRS) 15 Bupyuka BH3HA€TBCA MO CyMi, sIKka BigoOpaxae
BiIIKOJyBaHH, MIPaBO Ha K€ OpraHisauis 04ikye OTpHMATH B OOMiH Ha mepefavy TOBapiB
yn nocayr kiienty. [punuumn MC®3 (IFRS) 15 nepen6ayarote G6iibll CTPYKTYpOBaHHH
IiIX1J 10 OLIHKY Ta BUSHAHHA BUPYYKH.

HoBwit cTaHaapT MO BUPYYL 3aCTOCOBYETHCS MO BiXHOIIEHHIO JI0 BCIX Opraisaii Ta
3aMiHHTh cO0OI0 BCi Jifoui BHMOTM 10 BH3HaHHA BUpydyku 3rigHo MC®3. Cranmapr
3aCTOCOBYETHCS MO BiJHOLICHHIO O PIYHHX 3BITHHX NEPiOAiB, IO MOYMHAIOTBCA | CivHA
2017 poky 4M miCis Li€i JaTH, PETPOCIEKTHBHO B MOBHOMY 00Cs3i ab0 3 3aCTOCYBaHHSIM
MO (IKOBAHOIO PETPOCIEKTHBHOIO MiIXOAY, INPH LBOMY JOIYCKAa€TBCSA IOCTPOKOBE
3actocyBanHs. ToBapucTso ouiHioe BB MC®3 (IFRS) 15 Ta mianye 3acTocyBaTi HOBHH
CTaH/JapT Ha BiANOBiAHY HaTy BBeAEHHA B Aifo. OdikyeThes, mo 3actocyBanHs MC®3 15
«Bupydka» He Gyae MaTH BIUIMBY Ha (iHAHCOBY 3BiTHICTH TOBAapUCTBA, TaK K MPHHLMIM i
METOAM pO3paxyHKy BupyukH ToBapucta 3a gitouum MCBO 18 «Bupyuka» He
BiJIi3HSAIOTHCS BiJ BIAMOBIAHHUX TNPUHIIMIIIB | IPaBHJI, BA3HAYEHHX HOBHM CTaHAAPTOM.



MC®3 (IFRS) 16 «Openoa »

BinblIicTh JOrOBOpiB OpEeHAM Ha TEMEpilIHIH Yac KIacHQIKyIOThCSA SK omepaliiHa
OpeH[a, Ta, BIAMOBIJHO, HisAKi aKTHUBH Ha 3000B’A3aHHA, L0 OB’ 3aHi 3 TAKOIO OPEHJIOI0 HE
BitoOpaxkaroTeCs y GanaHcax KOMIaHiH, IO MPUBOAUTE O CYTTEBOTO 3aHMXKEHHs aKTHBIB I
3000B’s13aHb y QinaHcoBidl 3BiTHOCTI. Ilo ominkax Pamu 3 MC®3 Oinbm sk 85 BiACOTKIB
3000B’13aHb MO OpeHII He BimoOpakaroThcs B OasaHcaX KOMIMaHIM 1, TaKUM 4YHHOM,
BiACyTHICTH iH(OpMaLii y 3BiTi Mpo (iHAHCOBUH CTaH NPHBOAUTH O TOTO, IO KOPHCTYBadi
¢iHaHCOBOI 3BITHOCTI OTPUMYIOTh HETIOBHY Ta BHUKDHBIEHY KapTHHY ()iHAHCOBOTO CTaHy
xomnanii. Hosuit MC®3 (IFRS) 16, sxuii 6yB Bumanuil y ciuni 2016 poky, BHpinrye Lo
npobiieMy Ta CYTTEBMM YHHOM 3MiHIOE OOJIK y OpeHJapiB /Ui TOro, mo0 BCi IOroBOpH
opeHaH (32 HEBEIMKUM BHKJIIOYEHHAM) BiJOOpaXkaJlich y 3BiTi Ipo (iHaHCOBUI CTaH.

Hosuit MC®3(IFRS) 16 € 060B’sa3k0BUM 110 3acTocyBaHHs 3 | ciyns 2019 poky, nporte
KOMITaHil MOXYTh 3aCTOCOBYBATH HOro paHile Li€i JaTH 3a yMOBH, 0 HoBuii MCD3(IFRS)
15 «Bupyuka» Takox Oyae 3acTOCOBYBaTHCh.

TosapuctBo ouinroe BrumB MC®3 (IFRS) 15 Ta ninanye 3actocyBaTH HOBHH CTaHIapT
Ha BiAIIOBiAHY JaTy BBEIEHHS B [iI0.

2.3. Baiiora nmogaHHsi 3BiTHOCTI Ta PyHKIIOHAIbHA BAJIIOTA, CTYNIHb OKPYIVICHHS

Banrora nmoaaHHs 3BITHOCTI BiANOBifae QyHKUIOHATBbHIN BAJIOTI, IKOK € HalliOHAIbHA
BAIIOTa YKPaiHH — TPUBHS, CKJIA[IeHa y THCAYaX I'PUBEHb, OKPYTIIEHUX [0 LIIHX THCAY.

2.4. TIpunyueHHs npo Ge3nepepBHICTD AisVILHOCTI

dinaHcoBa 3BiTHiCTP TOBapHCTBa MIArOTOBIE€HA BUXOAAYH 3  IPHITYLICHHS
Ge3mepepBHOCTI  AisUTBHOCTI, BIAMOBIAHO A0 SKOTO peati3allis aKkTHBIiB i IOrameHHs
3000B’s3aHb BiAOYBa€ThCS B XOAI 3BHYaiHOI AisbHOCTI. PiHAHCOBA 3BITHICTH HE BKIIOYAE
KOPHMI'YBaHHS, sKi HeoOXixHO OyJs0 6 MPOBECTH B TOMY BUINAJKY, AKOH ToBapuCTBO HE MOTIIO
TIPOJIOBKMTH MOJAJIbIIE 3AiHCHEHHS (iHAHCOBO-TOCTIOAAPCHKOI JisIBHOCTI BiANOBIAHO 10
NPHHIUITB Ge31epepBHOCTI TiSUIBHOCTI.

2.5. PimeHHs npo 3aTBepIxeHHs ¢iHaHCOBOI 3BITHOCTI

dinancosa 3BiTHiCT, TOBapHCTBa 3aTBepAXKEHA A0 BUITYCKY (3 METOIO ONPHIIIOJIHEHHS)
kepiBaukom Tosapucta 17 mortoro 2017 poky. YuacHuku ToBapHcTBa Ta iHIII 0cOOM HE
MaloTh IIpaBa BHOCHTH 3MiHH 10 Li€i (iHaHCOBOI 3BITHOCTI MicisA ii 3aTBEp/UKEHHS 10
BHITYCKY.

2.6. 3BiTHmii nepion ¢pinaHcoBoOI 3BiTHOCTI

3BiTHUM TepiogoM, 3a sAKHH (opMyeThcs (iHAHCOBAa 3BITHICTh, BBAXAEThCH
KaJIeHIapHu# pik, To6TO nepion 3 01 ciuns no 31 rpyans 2016 poky.

3. CytTeBi nos10xeHHs1 00/1iKOBOI MOJITHKH

3.1. OcuoBa (260 0CHOBH) OL[IHKH, 3aCTOCOBAHA NMPH CKJIaAaHHi GiHaHCOBOI 3BiTHOCTI

Lls dinancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 33 BUHATKOM
OLIHKM 3a CIPaBeJUIMBOI0 BApTICTIO OKPEMHX (iHAHCOBHX IHCTPYMEHTIB BIANOBIAHO 10
MC®3 9 «®iHaHCOBI IHCTPYMEHTH», 3 BHKOPHCTaHHSAM METOIIB OLIHKH (hIHAHCOBHX
iHcTpyMeHTiB, no3BoieHux MC®3 13 «OmuiHKH 32 CrpaBeUTMBOIO BapTicTIO». Taki MeToau
OL[IHKM BKJIIOYAIOTh BUKOPHUCTAHHS OipXKOBMX KOTHPYBaHb a00 JaHMX MPO MOTOYHY PUHKOBY
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BapTiCTh IHIIOTO AHAJOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY, aHalli3 IMCKOHTOBAaHHMX
IPOIIOBHX MOTOKIB a0 iHIII MOAEIN BH3HAYEHHs CrpaBemInBOi BapTocTi. Ilepenbauysana
ClipaBeUIMBa BapTicTh (iHAHCOBHUX aKTHUBIB i 3000B’3aHb BM3HAYAETHCHA 3 BUKOPUCTAHHM
HasBHOI iH(OpMallii PO PHHOK i BiAMOBIJHUX METO/IB OLIHKH.

3.2. 3arajibHi NOJIOKEHHS 100 00/ IIKOBHX MOJITHK

3.2.1. OcHoBa popMyBaHHs 00,1iKOBHX MOJIITHK

OG6JIiKOBI MOJNITHKM - KOHKPETHi NpPUHLMIIK, OCHOBH, JOMOBJIEHOCTI, IIpaBHia Ta
TpaKTHKa, 3aCTOCOBaHi Cy6'€KTOM rocroapioBaHHs MpPH CKJIAJaHHI Ta MoAaHHI (QiHaAHCOBOT
3BiTHOCTI. MC®3 HaBoauTh OOJIKOBI NOMITHKH, fKi, 32 BUCHOBKOM PMCBO, nmawoTth 3Mory
CKJIaCTH TaKy ()iHAHCOBY 3BIiTHICTH, fIKa MICTHTHME JOPEYHY Ta JOCTOBiIpHY iH(pOpMALIiO MpPoO
omepanii, iHmi mOAii Ta YMOBH, MO SAKHMX BOHH 3aCTOCOBYIOTBCS. Taki NMONITHKM HE CIiX
3aCTOCOBYBATH, AKILO BIUIMB IX 3aCTOCYBAaHHS € HECYTTEBHM.

O6nikoBa monithka ToBapucTBa po3pobieHa Ta 3aTBEPAXKEHA KEPIBHMITBOM
Tosapuctsa BigmosigHo o BuMor MCBO 8 «OO6nikoBi HOJITHKH, 3MiHH B OOJIIKOBHX
OLIHKaX Ta TMOMWIKM» Ta IHmWKX 4MHHHX MC®3, 30kpema, MC®3 9 «®dDiHaHCOBI
IHCTpYMEHTH», SIKHii 3aCTOCOBY€EThCSL TOBapHCTBOM paHille AaTH HaOyTTs YMHHOCTI.

3.2.2. Inpopmanis npo 3MiHH B 00J1iKOBHX NOJITHKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKM MOCIIJOBHO Ul MOAIOHHX
omepauii, iHmMx moxii abo ymos, skmo MC®3 KOHKpeTHO He BUMara€ abo He J03BOJIAE
BU3HAYEHHS KaTeropii craTei, AT AKUX IHIII MOJIITHKH MOXYTh OyTH JOPEYHUMH.

3.2.3. ®opma Ta Ha3BH (PiHAHCOBHX 3BiTiB

Ilepenik Ta HasBu ¢opm ¢inancoBoi 3BiTHOCTI ToBapHCTBa BIANOBINAKOTE BUMOTaM,
scranoyneauM HIT(C)BO 1 «3aransHi BUMOTH 10 GiHAHCOBOI 3BITHOCTI».

3.2.4. Meroau noganHs ingopmanii y ¢piHaHCOBHX 3BiTax

MCBO | «IlomanHs ¢iHaHCOBOI 3BITHOCTI» nepeabayae MOJaHHSA BUTPAT, BUZHAHHUX Y
npubyTKy abo 30MTKy, 3a Kiacudikauicio, oCHOBaHOI Ha MeToAi "¢yHkuii BuTpatr” abo
"coGiBapTOCTi peanizauii, 3TiAHO 3 SKMM BUTPATH KJaCH(IiKYIOTh BiAMOBIHO 10 iX QyHKUIH
AK YaCTHHM co6iBapTOCTI 4HM, HANPUKJIAJ, BUTPAT Ha 30yT abo aJAMiHiCTPAaTHBHY JisUIbHICTb.
IMpore, OCKiIBKM iH(pOpMaNLis MPO XapaKTep BUTPAT € KOPHCHOIO MJIsi TMPOTHO3YBaHHS
MaibyTHIX IpOIOBMX MOTOKiB, TO us iH(opmauis HaBemena B posaimi III 3Bity mpo
(biHaHCOBI pe3yNbTaTH.

IIpencrasiieHHs TPOIUOBHX ITOTOKIB BiJ oOmepamiHHOi AisymbHOCTI y 3BiTi Npo pyXx
IPOLIOBMX KOIUTiB 3[iHCHIOETHCS 13 3aCTOCYBaHHAM MPSAMOTO METOAY, 3TIHO 3 SKHM
PO3KpHBAa€ETLCA iHPOPMALLisl PO OCHOBHI KJIACH HAIXO/KEHb IPOMIOBHX KOLITIB YH BHIUIAT
rpouwoBux KomrTiB. [HhopMallis Npo OCHOBHI BMAM I'POIIOBMX HAIXOMIKEHb Ta IPOLIOBHX
BHILIAT OPMYETHCS Ha MiACTaBi 00IiKOBUX 3anuciB ToBapuCTBa.

3.3. O06.1ikoBi MoJIiTHKH 010 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanus Ta ouiHKa ¢piHaHCOBHX iHCTPYMEHTIB

ToBapucTBO BU3HAE (piHAaHCOBHUIA akTHB ab0 (iHaHCOBE 3000B'A3aHHA y OanaHci, KOJIH i
TITBKM KOJIM BOHO CTAa€ CTOPOHOK) KOHTPAKTHHX TIOJOXKEHb IMI0A0 (iHAHCOBOrO



incTpymenTa. Omnepauii 3 npuabaHHs abo npoxaxy (iHaHCOBHX IHCTPYMEHTIB BHU3HAIOTHCS
i3 3acTOCyBaHHAM 00Ky Ha 1aTy pPO3pPaxyHKY.

ToBapucTBO BU3HAE TaKi KaTeropii (JiHaHCOBHMX aKTHBIB:

o ¢iHaHCOBI aKTHBH, LIO OLIHIOIOTHCA 32 CIPABEUTMBOIO BAPTICTIO, 3 BiIOOpaKEHHAM
pe3ynbTaTy NepeoLiHky y mpudyTKy abo 36MTKY;
e  (piHaHCOBi aKTHBH, LIO OL[IHIOIOTHCS 32 AMOPTH30BAHOIO BapTICTIO.

ToBaprcTBO OLiHIOE CBOI (hiHAHCOBI 3000B'I3aHHS 32 aMOPTH30BAHOKO BAPTICTIO.

ITin yac mepBiCHOro BW3HAHHA (iHAHCOBOrO aKTHBY ab0 (iHaHCOBOro 3000B'A3aHHS
ToBapHCTBO OLIHIOE iX 3@ TXHBOI CIPaBEMIUBOIO BapTICTIO 3 YpaXyBaHHAM BHUTpAT, fKi
Oe3nmocepeqHbO BIAHOCATBCA 10 NpHAOaHHA ab0 BHMYCKy (IHAHCOBOTO AaKTHBY 4YH
¢inaHcoBOro 3000B'sI3aHHA.

OO61ikoBa MOMITHKA LIOAO MOAAIBIIO] OLIHKKA (PIHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHCSA
HIDKYE Y BiAMOBIJHUX pO3aiiax 00IiKOBOI MOMITHKH.

3.3.2. I'poioBi KOIITH Ta IXHI eKBiBAJEHTH

I'pomoBi KOWITH CKJIAZAlOTBCSA 3 TOTIBKM B Kaci Ta KOIUTIB Ha MOTOYHMX PaxyHKax y
OaHKax.

ExBiBaJIeHTH IPOIIOBHX KOLITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOJIIKBiHI iHBECTHIIIi, AKi
BIJIbHO KOHBEPTYIOTHCS Y BiZJOMi CyMH I'DOIIOBHX KOIUTIB i IKMM NPHTAMaHHMA HE3HaYHHH
PH3MK 3MiHH BapTOCTi. [HBECTHIIS BU3HAYAETHCS K €KBiBAJIEHT IPOIIOBUX KOIUTIB TiIbKH B
pasi ii moraueHHs MPOTATroM He GLIBIIE HiXX TPHOX MICAIIIB 3 JaTH NPHAOAHHS.

I'pomoBi KomTH Ta iX EKBIBAICHTH MOXYTh YTPHMYBATHCS, a OmNepalii 3 HHAMH
IPOBOIMTHCS B HALlIOHAIBHIH BATIOTI Ta B iHO3€MHIH BAJIIOTI.

IHO3eMHa BamioTa — L€ BaJlOTa iHIIA, HDK (YHKLiOHAJNbHA BAIIOTA, SIKA BH3HAY€Ha B
1.2.3 uux [IpuMiToK.

I'pomoBi KOIITH Ta iX €KBIBAJICHTH BH3HAIOTHCA 33 YMOBHM Bi/INOBIJHOCTI KpUTEpisM
BHU3HAHHA aKTUBAMH.

IlepsicHa Ta mojaibla OLIHKA TPOLIOBHX KOWITIB Ta iX €KBIBAICHTIB 3MIHCHIOETLC 3a
CIIpaBEIMBOIO BapTICTIO, SIKa AOPIBHIOE X HOMiHA/IBHIH BapTOCTI.

IlepBicHa Ta MoJaiblla OLHKA IPOLIOBUX KOIITIB Ta iX EKBIBAJIEHTIB B IHO3EMHIH
BAIIOTI 3MIMCHIOETECA y QYHKUIOHANBHIM BamioTi 3a oditifiHuMyu Kypcamu HamionansHOro
6anky Yxpainu (HBY).

3.3.3. lebiTopcbka 3a60proBaHicTh

JleGiTopceka 3a60proBaHicTs — I (piHAHCOBHH aKTUB, SKUH ABJIAE COOOI0 KOHTPAKTHE
paBo OTPUMATH TpowIOBi KomrrH abo iHmMi QiHaHCOBMH aKkTMB BiJ iHmOro cy6’exra
rOCHO/apIOBaHH.

Jle6iTopchbka 3a60proBaHicTs BU3HAETHCS Y 3BiTi PO (iHAHCOBHUI CTaH TOJI i IMIIE TOI,
komu TOBapHMCTBO CTa€ CTOPOHOK KOHTPAaKTHHX BiIHONICHH MIOAO LBOTO IHCTPYMEHTY.
IlepsicHa ouinka Ae6GiTOPCHKOI 3a60proBaHOCTI 3IHCHIOETECS 3a CIIPaBEIIMBOIO BapTICTIO,
AKa JOPIBHIOE BAapTOCTi MOTAIUECHHS, TOOTO CyMi OYiKyBaHHX KOHTPAKTHHX TIPOLIOBHX
IIOTOKIB Ha JaTy OLIHKH.



Ilicis mepBiCHOrO BH3HAHHA MOJAIbIIA OLHKAa 1e6iTOpChKOi  3a60ProBaHOCTI
3IICHIOETECS 33 aMOPTHU30BAHOK BapTICTIO i3 3aCTOCYBaHHAM METOAY €(EKTHBHOIO
BIJICOTKa.

SIKIO € 00'€KTHBHE CBiMYEHHS TOro, IIO BiAOYBCS 30MTOK Bil 3MEHLIEHHSA KOPHCHOCTI,
GaaHCOBa BApTiCTh aKTHBY 3MEHILIYETHCSA HA CyMY TaKHX 30UTKIB.

36MTKH BiJl 3MEHIIEHHA KOPHMCHOCTI BHM3HAYaIOThCA K DI3HMIA MDK OalaHCOBOIO
BapTICTIO Ta TeENEPIlIHBOK BApTICTIO OYiKyBaHMX MaHOyTHIX TIpOIIOBMX MOTOKIB.
BusHayeHHs 30MTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI BiOYBAa€ThCS HAa OCHOBI iHIAMBIdyalbHOL
OLiHKH OKpeMuX aebitopi. ®akTopH, siki TOBapHCTBO PO3IIIAAac NPU BU3HAYEHHI TOrO, YU
€ y HbOTO 00'€KTHBHI CBiYEHHS HAsIBHOCTi 30MTKiB BiJl SMEHILIEHHS KOPHCHOCTI, BKJIIOYAIOTh
inbopMalilo Npo TeHAEHLii HemoramieHHs 3a0OproBaHOCTi Yy CTPOK, JIKBIAHICTB,
TLIATOCTIPOMOXKHICT GOpXKHHMKA, 30UIBIIEHHS KUTBKOCTI TIPOCTPOUYCHUX TUIATEXKIB; HETATHBHI
€KOHOMIYHi yMOBH y Tainy3i abo reorpadidHoMy perioHi.

CyMa 30UTKiB BM3HA€TbCS y NPHOYTKY 4M 30MTKy. SIKIIO B HAaCTymHOMy mepioai cyma
36MTKY BiJl 3MEHIIEHHS KOPUCHOCTI 3MEHIUYETHCA i 1€ 3MEHIIEHHs MOXe OyTH 00'€KTHBHO
IOB'SI3aHAM 3 TOII€I0, AKa BiAOYBa€TbCs MiC/IA BH3HAHHA 3MEHIUCHHS KOPHMCHOCTI, TO
NONEpeHbO  BU3HAaHMM 30MTOK Bil 3MCHINEHHA KOPHCHOCTI CTOpHyeTbes. Cyma
CTOpHYBAaHHsI BHM3HA€TbCS Yy NMPUOYTKYy uYM 30UTKy. Y pa3i HEMOXIMBOCTI IOBEPHEHHA
nebiTopchKoi 3a60proBaHOCTI BOHA CITMCYEThCS.

3.3.4. DiHaHCOBIi AKTHMBHM, 1IN0 OWIHIOIOTHLCS 3a CHPaBelJIMBOIO BapTicTHO, 3
BiZo0Opa’keHHAM pe3yJIbTATy NMepeoliHKkn y npubyTKy a0o 30uTKYy

Jlo iHAHCOBMX aKTHBiB, W0 OLIHIOITECA 33 CNPABEMIMBOI0 BAapTICTIO, 3
BiZIOOPaXKEHHAM pe3yNbTaTy NEPEeOLiHKH y MpHOYTKy abo 36MTKY, BiIHOCATBbCS akuii Ta mai
(YaCTKH) TrOCTIOIapChKHUX TOBAPHCTB.

ITicnst nepBicHOTO BM3HaHHs TOBapHCTBO OLIHIOE iX 3a CTIPAaBEUTMBOIO BAPTICTIO.

CrnpaBeqIMBa BapTiCTh aKuii, sKi BHeceHi OO0 OipKOBOro CHHCKY, OLUHIOETBCS 32
Gip>KOBMM KypCOM OpraHi3aTopa TOpriBi.

Skmo akuii MaroTe 06ir GiNBII SK HAa OXHOMY OPraHi3aTopi TOPTiBJIi, MPH PO3PAXyHKY
BapTOCTi aKTUBIB TaKi iHCTPYMEHTH OLIHIOIOTECS 332 KypCOM Ha OCHOBHOMY PHHKY JUIS IIBOTO
akTHBY a60, 33 BiICyTHOCTi OCHOBHOTO PHWHKY, Ha HAHCTPHATIMBILIOMY PHHKY JUIS HBOTO. 32
BiICyTHOCTi CBiTUEHb HA KOPHCTb IPOTHJIEKHOTO, PMHOK, Ha sikoMy ToBapucTBO 3a3BHYaM
3A{HCHIOE OMepalilo NPONaXy aKTHBY, NPHIMAETECS 3a OCHOBHHH PHUHOK a6o, 32 BiACYTHOCTI
OCHOBHOT'O PHHKY, 32 HAHCIIPHATIMBIIIMA PUHOK.

Ilpy OUiHII CTIpaBeTMBOI BAPTOCTi AKTHBIB 3aCTOCOBYIOTHCA METO/M OLIHKHM BapTOCTi, sIKi
BimmoBizaroTe 0OCTaBMHAM Ta Ul SKHX € IOCTaTHBO [JAHWX, MO0 OLIHHTH CHpaBELIUBY
BapTiCTh, MAKCHMi3yIOUM BHMKODHCTAHHS JODEYHHX BiIKPHTHX MaHMX Ta MiHIMi3ylO4H
BMKOPHCTAHHS 3aKPHUTHX BXiJIHHMX JIaHHX.

Y BHNaAKy, KOJIM LiHHI Ianepu He BHECEH] 0 6ipKOBOro CMHMCKY Ta HE MalOTh BU3HAYCHOTO
6ipK0OBOTO KypCy Ha 1aTy OLHKH, iX CIIPABEUIMBa BapTiCTh OLIHIOETHCS BPAXOBYIOUH BapTiCTh
YHCTUX AaKTHBIB KOMIIAHIM — €MITEHTiB LIHHMX IIanepiB BIAMOBIZHO [0 HAJaHOI HHUMH
hiHaHCOBOI 3BITHOCTI Ha ATy OUIHKHM Ta BifICOTOK BOJIOMIHHA y CTaTyTHOMY KAIliTali TAKHX
KOMIIaHiH.

Y pasi, KoM HasBHOI OCTaHHBOI iH(OpMaLii HEAOCTATHBO, W00 BH3HAYUTH CIPABEIIHBY
BapTicTh, a60 KOJNM iCHye WMPOKHH AianasoH MOXJIMBHX OWIHOK CTpaBeQIMBOi BapTOCTI,
HabJIMXEHOIO OLIHKOIO CMPaBe/IMBOI BAPTOCTi € CO6iBapTICTh.
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CrpaBeyIiBa BapTiCTh akiid, OoGIr SKMX 3YNHMHEHO, Y TOMY 4YHMCJi WiHHMX M[anepis
€MITEHTIB, fAKi BKIIOYeHi 10 CIUCKY €MITEHTIB, 10 MAIOTh O3HAKH (DIKTHBHOCTI, BA3HAYAETHCS 13
ypaxyBaHHSAM HAsBHOCTI CTPOKiB BifHOBJIEHHs OOIry TaKMX WIHHMX Manepis, HAjABHOCTI
iHaHCOBOT 3BITHOCTI TAaKMX €MITEHTIB, Pe3yNbTaTiB iX MisNLHOCTI, OYiKyBaHHS HaJXOKCHHS
MaiOyTHIX €EKOHOMIYHHUX BHTOJ.

YacTKM rOCNOJAapCHKUX TOBAPHUCTB OL{HIOIOTHCS BPaXOBYIOUHM BapTiCTh YMCTHX aKTHBIB
LMX TOCIOJAPCHKMX TOBApHMCTB BiANOBIAHO IO HajaHOI HUMH ()iHAHCOBOI 3BITHOCTI Ha HATy
OLHKH Ta YaCTKy BOJIOHIHHS Y CTATYTHOMY KamliTasi TAKUX KOMIaHiH.

3.3.5. 3000B's13aHH.

IMoTo4Hi 3000B’s13aHHA — e 3000B’A3aHHsA, SAKI BIANOBINAIOTH OJHIM ab0 AEKUIBKOM 13
HIDKYCHABEJCHUX O3HaK:
e  ToBapHCTBO CNOAIBAETHCS MOracUTH 3000B’s13aHHA ab0 3000B’A3aHHS MiANATae
TOTralleHHIO IPOTATOM ABAHALATH MICALIB IMiC/IA 3BITHOTO MEPIOay;
e  ToBapucTBO HE Ma€ 0e3yMOBHOrO IpaBa BiJCTPOYMTH IOraIIE€HHA 3000B’sA3aHHS
TMPOTATOM IOHaHMEHIIE ABAHAALSATH MiCALIB IiC/IA 3BITHOTO NMEPIOAY.
[MoToyHi 3060B’sI3aHHS BU3HAIOTHCSA 3@ YMOBH BiJTIOBIAHOCTI BH3HAYEHHIO i KPUTEPisAM
BHU3HAHHA 3000B’13aHb.

3.3.6. 3ropranns piHaHCOBHX aKTHBIB Ta 3000B's13aHb

®iHaHCOBI aKTUBH Ta 3000B'S3aHHS 3rOPTAIOTHCS, SAKIIO TOBapHUCTBO Ma€ IOPUAMYHE
TpaBo 3iMCHIOBATH 3aJiK BU3HAHHX Yy GamaHci cym i Mae Hamip a0 3po0MTH B3aEMO3aliK,
a0o peasii3yBaTH aKTHB Ta BUKOHATH 3000B'A3aHHS OZAHOYAaCHO

3.4. O6,1iK0OBi MOTITHKH 100 OCHOBHHX 32C00iB Ta HeMaTepiaTbLHUX aAKTHBIB

3.4.1. BuzHaHHS Ta OLiHKA OCHOBHHX 3ac00iB

ToBapHCTBO BM3HA€E MaTepialbHUii 00'€KT OCHOBHUM 3aC000M, AKIIO BiH YTPUMYETHCS 3
METOI0 BUKOPHCTAaHHS iX y MPOLECi CBOE JIsSUIBHOCTI, HAIaHHS MOCIYT, ab0 /Ui 3aiHCHEHHS
aZIMiHICTPaTUBHHX 1 COLIQJBbHO-KYIBTYPHHX (YHKILIH, OYIKyBaHHH CTPOK KOPHCHOTO
BHKOPHMCTaHHs (EKCIulyaTauii) sKuX OiIble OJHOTO POKY Ta BapTicTh sKMX Oinbme 6000
IPH.

Iepeicno TOBapHCTBO OL{HIOE OCHOBHI 3acobu 3a coGiBapTicTIO. Y MOJAIBLIOMY
OCHOBHi 3ac00H OIHIOIOTECS 3a iX ICTOPHYHOK COOIBapTICTIO MiHYC Oy/b-fKa HaKOIHMYCHa
amopTH3alis Ta Gy ab-AKi HAKOMHUYEH] 30HTKH Bi/l SMEHIICHHS KOPHCHOCTI.

3.4.2. Ilonaabui BUTPATH.

ToBapiCTBO He BM3HA€E B GaaHCOBiH BapTOCTi 06'€KTa OCHOBHHMX 3ac00iB BUTPATH Ha
IIOficHHe 0OCITyroBYBaHHs, PEMOHT Ta TEXHiuHe oOcCmyroByBaHHA o0'exta. Lli BHTpaTH
BH3HAIOTHCA B NpHOYTKy YK 30MTKY, KOJIIM BOHH MOHeceHi. B Ganancosiit BapTocTi 06'ekTa
OCHOBHHX 3ac00iB BH3HAIOTHCS TaKi MOJAIBINI BHUTPATH, SKi 3aJ0BOJNBHAIOTE KPHUTEPIAM
BU3HAHHA aKTHUBY.

3.4.3. AMopTH3allis 0CHOBHHX 3ac00iB.

AMopTH3allis OCHOBHHX 32c06iB TOBapHCTBa HAPaXOBYEThCS NPAMOJIHIHHUM METOZOM 3
ypaxyBaHHSAM HAaCTYIHHX TEPMiHiB KOPHCHOTO BHKOPHCTaHH:

* Oyxisii - 20 pokiB



* cniopyau - 15 pokiB

* MalIMHHU Ta 00JMIaJHAHHA - 5 POKiB

* TPAHCTIOPTHI 3aCO0H - 5 pOKiB

* iIHCTpYMEHTH, MPUJIAJHU Ta IHBEHTap — Bif 4 10 5 pOKiB
* iHIII OCHOBHI 3ac0o6H - 12 pokiB

KamitanpHi BKJIaJIeHHS B OPE€HIOBaHI MPHUMIIIEHHS aMOPTU3YIOThCS IPOTATOM TEPMIHY
X KOPHCHOTO BUKOPHCTaHHS. AMOPTH3aIlil0 aKTHBY TMOYHHAIOTh, KOJIH BiH CTa€ NPHIATHUM
I BHKODHCTaHHA. AMOPTH3alil0 aKTHUBY IpPUIMHAIOTE Ha OAHY 3 JBOX JaT, sKa
BiOyBa€ThCA paHille: Ha JaTy, 3 AKOi aKTHB KIAaCHQIKYIOTh K YTPUMYBaHMH Ul NPOAAXY,
a0o Ha Jaty, 3 IKO1 IPHIIMHAIOTH BU3HAHHS aKTUBY.

3.4.4. HemaTepiajibHi aKTHBH

HemarepiasibHi aKTHBH OLIHIOIOTECS 3a COOIBapTICTIO 3a BHMpaxyBaHHAM Oy/b-fAKOi
HaKONMYEHOi aMopTHU3alii Ta Oyab-IKHX HaKOMMYEHUX 30MTKIB BijJ 3MEHIIEHHS KOPUCHOCTI.
AMopTH3alliss HeMaTepiaIbHUX aKTHBIB 3MIHCHIOETBCS i3 3aCTOCYBaHHSAM IPAMOJIHIHHOTO
METO/ly 3 BUKOPUCTaHHSAM LiopiuyHoi Hopmu 20 %. HemaTepiaibHi aKTHBH, IKi BUHUKAIOTh Y
pe3yNbTaTi JOrOBipHHX ab0 IHIIMX IOPUIMYHHX NPaB, aMOPTU3YIOTECA MPOTATOM TEPMiHY
YUHHOCTI I[UX IIpaB.

3.4.5. 3MeHIIEeHHSI KOPUCHOCTI OCHOBHHX 3ac00iB Ta HeMaTepiaJlbHUX aKTHBIB

Ha xoxHy 3BiTHy nary TOBapHCTBO OLIHIOE, YH € SKach O3HAKa TOTO, IO KOPHCHICTh
aKTMBY MOXX€ 3MEHIIMTHCS. TOBapHCTBO 3MeHIIye 0anaHCOBY BapTiCTh aKTHBY 1O CYyMH
Horo oyikyBaHOrO BiJIIKOAYBaHHS, SKIIO i TUIBKH AKIIO CyMa OYiKyBaHOTO BiIIUKOXYBaHHs
aKTMBY MeHIIA Bia Horo GamaHcoBoi BapTocTi. Take 3MEHIUIEHHS HEralHO BH3HAETHCA B
npubyTkax 4yu 30MTKaxX. 30MTOK BiA 3MEHIIEHHS KOPHMCHOCTI, BM3HaHWM /JIs aKkTHBY B
nonepeanix nepioaax, TOBapHCTBO CTOPHYE, TOAI i TUIBKH TOJi, KOJIM 3MIiHMIIMCS MONEPENHI
OIIHKH, 3aCTOCOBaHi Ui BU3HAYCHHS CYMH O4YiKyBaHOTO BiamkonyBaHHs. ITicns Bu3HaHHS
30MTKy BiIl 3MEHIICHHS KOPHCHOCTI aMOpTH3allil OCHOBHHX 3acO0iB KODHIYETBCA B
MaiOyTHIX Tlepiogax 3 METOI0 pO3MOAUICHHS TeperasaHyToi OamaHcoBoi BapTOCTI
HeOOOpPOTHOTO AaKTHBY HAa CHCTEMaTH4HIH OCHOBI IPOTATOM CTPOKY KOPHCHOTIO
BHUKOPHCTaHHS.

3.5. O01iK0Bi MOJITHKH 1010 HEMOTOYHUX AKTHBIB, yTPUMYBAHHX ISl IPOAAKY

ToBapucTBO Ki1acH(}ikye HENOTOYHUH aKTHB K YTPUMYBaHHH Ul IPOJAXY, AKIIO HOro
GanadcoBa BapTicTh Oyae B OCHOBHOMY BiJUIKOJOBYBAaTHCS IIUITXOM OIEpalii Mpoaaxy, a He
IIOTOYHOTO BHUKOpPHUCTaHHs. HemoToyHi aKkTHBH, YTPHUMYBaHi I NPONAXy, OUIHIOIOTBCS 1
BioOpakaroThes B OyXraurepcbkoMy 00MiKy 3a HAaHMEHILOIO 3 IBOX BEJIHYHMH: 6aaHCOBOIO
BapTICTIO a0 CIpaBeIMBOI BApTICTIO 32 BUPAaXyBaHHAM BHTPAT Ha Omepalii, IOB's3aHi 3
nponaxkeM. AMOpTH3allis Ha TaKi aKTHBH HE HapaxoBYEThCA. 30MTOK Bill 3MEHIUIEHHS
KOPHMCHOCTI TpU NEPBICHOMY 4YH IOJAIBLIOMY CIIHCAHHI aKTUBY JO CIIPaBEIMBOI BapTOCTI
3a BUpaxXyBaHHSAM BHTpAT Ha MPOAAXX BU3HAETHCS Y 3BiTi MPO (iHAHCOBI PE3yJIbTATH.

3.6. O6.1ik0Bi MOJTITHKH 100 OPEHIH

dinaHCcOBa OpeH/A - Lle OpPeH/a, 3a SIKOK NEepeNaloThCs B OCHOBHOMY BCi PH3HKH Ta
BHHAropoJH, NMOB'sA3aHi 3 IPaBOM BIIACHOCTI Ha aKTHUB.

OpeHaa akTHBIB, 3a AKOK PU3HKH Ta BHHAropoJH, MOB'A3aHI 3 IPaBOM BJIACHOCTI Ha
aKTHB, (PaKTHYHO 3QIMIIAIOTECS B OPEHIOJABIA, KIacHQIKyeThCs K ONepaliiHa opeHza.
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OpeHaHi IUIaTeXi 3a YroJOl INpO ONepalifiHy OpEHIy BHM3HAIOTBCA SK BHMTpaTH Ha
NPSAMOJTIHIHHIA OCHOBI MIPOTATOM CTPOKY OPEH/IH.

3.7. O61ikoBi MOJTITHKH 1040 MOAATKY Ha NPHOYTOK

Butpatn 3 mogatky Ha mpuOyTOK SBJIAIOTH COOOK0 CyMy BHMTpaT 3 IMOTOYHOTO Ta
BigcTpoYeHoro noaatkis. ITOTOYHMH MOAATOK BH3HAYAETHCS SIK CyMa ITOJATKIB Ha MPUOYTOK,
0 IiUIAraloTh CIUIATI II0AO OMNOAATKOBaHOro NpuOYyTKy 3a 3BiTHHUH mepion. IlotouHi
BuTpaTd TOBapHCTBa 32 MOJATKAMH PO3PAaXOBYIOTECS 3 BUKOPHUCTaHHAM ITOJAaTKOBHX CTaBOK,
YUHHUX Ha Jary OajaHcy.

BincTpoyeHuit nogaToK po3paxoBYeEThCs 3a OalaHCOBMM MeTOAOM 0OMiKy 3000B'A3aHb
Ta sABIAE co0OK MOJATKOBI akTHBM abo0 3000B'A3aHHS, 110 BHHUKAIOTH Y PpE3yNbTaTi
THMYACOBHMX Pi3HHMIb MiX 0aJlaHCOBOIO BAapTICTIO aKTHBY 4M 3000B'A3aHHA B OanaHci Ta ix
NIOAAaTKOBOIO 0a3010.

BigcTpoueHi noaaTkoBi 3000B'13aHHS BU3HAIOTHCSA, K NMPABHIIO, IOJO BCIX THMYACOBHX
Pi3HHULB, IO MiAJIAraloTh ONMOJATKYBaHHIO. BiZCTpOYEHI NMOAATKOBI aKTHBH BH3HAIOTHCA 3
ypaxyBaHHSIM IMOBIDHOCTI HasBHOCTI B MaHOyTHROMY OIOJAaTKOBYBaHOro MHpUOYyTKy, 3a
paxyHOK SIKOTO MOXYTb OyTH BHKOPHUCTaHI THMYacoBl pi3HHII, IO MIAJIATAIOTh
BHpaxyBaHHIO. bajlaHCOBa BapTiCTh BIACTPOYCHHX IMOAATKOBHX aKTHBIB MEPETIIAAAETLCS Ha
KOXHY JaTy i 3MEHILYEThCS B TiM Mipi, y sAKii OlIblue He iCHye HMOBIPHOCTI Toro, 1o Oyzae
OTPHMaHHi OTOJaTKOBaHUH MPHOYTOK, TOCTAaTHIH, 0O HO3BOIMTH BUKOPUCTATH BUTOIY BiJ
BiZICTPOYEHOT0 MOJATKOBOI'O AKTUBY IMOBHICTIO 00 YaCTKOBO.

BizcTpoueHuii mogaToK po3paxoBY€EThCs 3a NOAATKOBUMH CTaBKaMH, 5IKl, IK O9IKY€TBCS,
OyAyTh 3aCTOCOBYBAaTHCS B TepioAi peamisalii BiAMOBITHMX akTuBiB abo 3000B'A3aHb.
ToBaprcTBO BH3HAE MMOTOYHI Ta BiACTPOYEHI IMOJATKH K BUTPAaTH abo MOXiA 1 BKIIOYAE B
npuOyToK abo 30MTOK 3a 3BITHHH MEpiol, OKPiM BHIAIKiB, KOJU MOJATKH BHHUKAIOTH BiJ
omepaniii abo Mmomii, AKi BH3HAIOTHCA NMPSIMO y BIACHOMY Kamitayui abo Bix 00'eaHaHHS
Oi3Hecy.

3.8. O0J1ik0Bi MOJITHKH 1{00 IHIIMX AKTHBIB Ta 3000B’A3aHL

3.8.1. 3abe3neyenns

3abe3meyeHHsT BH3HAIOTHCA, KONH TOBapHCTBO Ma€ TeEMNEpIIIHIO 3a00proBaHICTh
(ropuauMuHy a60 KOHCTPYKTHBHY) BHACJiJOK MHHYJOI MOZii, iCHY€ HMOBIpHICTB TOTO, IO
HorameHHs 3000B'A3aHHA BHUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIOIOTH Yy co0i
€KOHOMIYHI BUTOJIH, 1 MOXKHA JOCTOBIPHO OL[IHUTH CyMYy 3000B'sI3aHHA.

3.8.2. Bunjatn npauiBHMKaM

ToBapHCTBO ‘BH3HAa€ KOPOTKOCTPOKOBI BHIUIATH TMpalliBHUKaM $K BUTPAaTH Ta SK
3000B'13aHHA IICJI BHPaXyBaHHA Oyap-fKoi BXKE CIUIa4€HOI CyMH. TOBapHCTBO BH3HA€E
BUTPaTH B CyMi O4YiKyBaHOI BAapTOCTI KOPOTKOCTPOKOBHX BHIUIAT IpalliBHUKaM IIiJ 4ac
HaJlaHHA TpaliBHUKaMH BiJNOBIJHHMX IOCHYT, fKi 30UIBIIYIOTH iXHI npaBa Ha ManOyTHI
BHIUIATH BiJIyCKHHX.

3.8.3. Ilenciiini 30008 'A3aHHSA

BignosiaHo 10 3akoHOmaBCTBa YKpaiHu, TOBapHCTBO HApaXOBYE Ta YTPUMYE BHECKH 13
3apo0ITHOI IUIaTH NpaLiBHUKIB 10 JlepxaBHOro OoomkeTy (EAMHHH COLIaJbHUHM BHECOK).
IToToYHi BHECKH PO3PaXxOBYIOTHCS SK MPOLIEHTHI BiJpaXyBaHHS i3 MOTOYHHUX HapaxyBaHb
3apobiTHOI maTH. Taki BUTpaTH BioOpaXKaloThes y MEpiofli, A0 SKOTO BOHH BiXHOCSTHCS.
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3.9. Inwi 3acTocoBaHi 00/1iK0BI MOJIITHKH, 110 € JOPEYHUMH JJIs1 PO3yMiHHS
¢pinancoBoi 3BiTHOCTI

3.9.1 loxoau Ta BUTPaATH

IIOXO}II/I Ta BUTpAaTH BU3HAIOTHCA 3a METOAOM HAapaXyBaHHA.

Joxig — 1e 30UIbIIEHHS €KOHOMIYHUX BUTOJ NPOTATroM OGIIKOBOrO HEpiofy y BHUIVIAAL
HAJIXO/UKEHHS YM 30UIbIIEHHS KOPHUCHOCTI aKTHBIB a00 y BUIVIAAI 3MEHILEHHS 3000B’s3aHb,
Pe3yJIbTaTOM 4YOro € 30UIbIIIEHHSI YUCTUX aKTHUBIB, 38 BUHATKOM 30UIbIIEHHS, OB I3aHOTO 3
BHECKaMH YYaCHHKIB.

Jloxing BH3HA€TbCA Yy 3BiTI NMpo NpHOYTKM Ta 30MTKH 3a YMOBH BiAINOBIIHOCTI
BH3HAYEHHIO Ta KPHUTEpPiAM BH3HAaHHA. BU3HAaHHA J0XoAy BiIOYBa€TbCI OOHOYACHO 3
BU3HAHHAM 30UTbIIEHHS aKTHBIB a00 3MeHIIEeHHs 3000B’A3aHb.

Jloxix Bix mpojaaxy (iHaHCOBHMX IHCTPYMEHTIB, IHBECTHULIIHHOI HEPYXOMOCTi ab0 iHIIHX
aKTHBIB BU3HA€ETHCS Y MpUOYTKY abo 30MTKy B pa3i 3aJ0BOJICHHS BCIX HaBECHHX Jalli YMOB:

a) ToBapucTBO mepenano MOKYMNUEBI CYTTEBI PU3MKH 1 BHHAropojad, MNOB’si3aHi 3
BJIACHICTIO Ha ()IHAHCOBHUHM IHCTPYMEHT, IHBECTHLIHHY HepyXxoMmicTh abo iHmIi
aKTHBH;

6) 3a ToBapuCTBOM HE€ 3QJIMIIAETBCA aHI TNOJAJbIIA YYacTh YIPaABIIHCHKOTO
nepcoHany y ¢opmi, sika 3a3BH4Yaid IOB’s3aHa 3 BOJIOAIHHSM, aHi €(EeKTUBHUH
KOHTPOJb 33 NpPOJAaHMMH (IHAHCOBUMHM IHCTPYMEHTAMH, IHBECTHIIHHOIO
HEPYXOMICTIO a0 iHIIUMH aKTHBaMH;

B) CyMy JOXOAY MOXXHa JOCTOBIPHO OLIIHHTH;

r) HMoBipHO, mo a0 ToBapucTBa HaniMIyTh €KOHOMIYHI BHIOAM, IOB’SA3aHI 3
ornepaui€ro;

Ta

r) BUTpaTH, sKi Oynmu abo OyqyTe MOHECEHI y 3B’S3Ky 3 OIEpali€lo, MOXKHa
JOCTOBIPHO OL[IHUTH.

JloXiJ Bi HAZAHHS MOCIYT BiZOGPaXaETHCA B MOMEHT BUHHKHEHHS HE3QIEKHO BiJl AaTH
HAaJXO/DKEHHS KOILITIB 1 BHU3HAYAETHCSA, BUXOAAYM 13 CTYNEHs 3aBEpLICHOCTI omepauii 3
HaJaHHA MOCIYT Ha AaTy OanaHcy.

JIMBiJCHOY BU3HAIOTHCS JOXOJOM, KOJIH BCTAHOBJICHO MPABO HA OTPUMaHHS KOIITIB.

Butpatu — 11e 3MEHIIEHH €KOHOMIYHHMX BUTiJ MPOTAroM 06GIIKOBOro NMEpioay y BUIIIAI
BHUOYTTS Y¥ aMopTH3alii akTUBIB a00 y BHIVIAAI BUHHUKHEHHS 3000B’s3aHb, pPe3yJbTaTOM
YOro € 3MEHLICHHS YHUCTHUX aKTHUBIB, 32 BUHATKOM 3MEHILEHHS, [OB’S3aHOTO 3 BHUIUIATAMH
y4aCHHUKaM.

Butpati BU3HAIOTBCS Y 3BiTi Npo NpHOYTKH Ta 30MTKM 3a yYMOBHW BIiAIMOBIXHOCTI
BU3HAYECHHIO Ta OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpat HeraHO BHM3HAIOTHCA y 3BITI MO MpUOYTKH Ta 30UTKH, KOMH BHIOATKH HE
HalaloTh MaiOyTHIX €KOHOMIYHMX BHrix abo Tomi Ta Ti€l Mipolo, SKOK MaiOyTHI
€KOHOMIYHI BHUTOJY HE BIAMOBIAAIOTH a00 MMEPECTalOTh BIANOBIAATH BH3HAHHIO K aKTHBY Y
3BiTI PO iHAHCOBHH CTaH.

BuTpaTH BH3HAIOTBHCA Y 3BiTi MO MpUOYTKH Ta 30MTKH TaKOX Yy THX BHIAAKaX, KOJH
BHUHHKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTHBY.
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BHTpaTH, OHECEH] Y 3B'A3Ky 3 OTPHMMAHHSM J0XO/Y, BU3HAIOTECA y TOMY XK Iepiol, 1o
1 BIATOBIAHI TOXOIH.

3.9.2. BuTpaTH 3a MO3MKaMH

BuTpaTH 3a TO3MKaMH, sSKi HE € YacTHHOK (iHAHCOBOTO IHCTPYMEHTY Ta He
KamiTami3yloThesi AK YacTMHAa COGIBapTOCTi AaKTHBIB, BH3HAKOTBCA SK BHTPATH MNEPIOAY.
TOBapMCTBO KaIliTali3y€ BHTPAaTH Ha MO3MKH, sKi O€3M0CEpEefHBO BIHOCATECA IO
npunOanns, OyniBHMUTBa ab0 BHPOOHMUTBA KBaTiQiKOBAaHOTO AaKTHBY, fAK YacTHHA
c00iBapTOCTi LILOTO AKTHBY.

3.9.3. Onepauii 3 iHO3eMHOI0 BaJIIOTOIO

Onepauii B iHO3eMHil BATIOTI OGIIKOBYIOThCA B YKPAiHCHKHMX IPHBHSX 32 OQILIfHHM
KypcoM o6miny HawionansHoro 6aHKy YkpaiHu Ha JaTy NPOBE/ICHHS ONepaLlii.

MouerapHi  akTHBM Ta  3000B'S3aHHsA, BHDaXKEHI B IHO3EMHHUX  BaJIIOTaX,
IIepepaxoByIOThCA B TPHBHIO 32 BianoBiZHMMH Kypcamu o6miny HBY Ha maty Ganaucy.
HeMoHeTapHi CTaTTi, AKi OLHIOKTHECS 32 ICTOPHYHOIO COGiBapTICTIO B iHO3EMHIN BaOTI,
BiZOGpaXaloThCA 3a KypcoM Ha Jary ollepallii, HEMOHETapHi CTaTTi, SKi OLIHIOIOTECS 3a
CTIpaBeUTMBOIO BApTICTIO B 1HO3EMHil BaioOTi, BiAOOpaxKarOTECA 3a KypcoM Ha JaTy
BHU3HAYEHHs CIpaBelIuBoi BapTocTi. KypcoBi pisHHMII, IO BHHHUKIN IPH NEPEPaxyHKy 3a
MOHETApHHMH CTaTTAMH, BH3HAIOTbCS B NMPHOYTKY abo 30MTKy B TOMy Mepiofi, y sKOMY
BOHH BUHHKAIOTb.

3.9.4. YMOBHI 3000B'sI3aHHS Ta aKTHBH.

ToBapHCTBO He BU3HAE YMOBHi 3000B's3aHHS B 3BiTi PO (HiHAHCOBUH CTaH. Indopmanis
PO YMOBHE 3000B'A3aHHS PO3KPHBAETHCA, SKIIO MOXIHMBICTH BHOYTTSA pecypciB, fKi
BTUTIOIOTh Y c06i €KOHOMiYHi BMTO#M, He € BijlaneHolo. TOBAapHCTBO HE BHU3HAE YMOBHI
aktuBd. Ctucna iHdopmauis Npo YMOBHHH aKTHB PO3KPHBAETBCS, KOJIHM HAAXOKCHHA
€KOHOMIYHHX BHTiJ € HIMOBIDHHM.

4. OCHOBHI NpPUIMYIIEeHHs], OLIHKH Ta Cy/’KEHHSI

Ipu migroToBui $iHaHCOBOI 3BiTHOCTI TOBApHCTBO 3AIMCHIOE OUIHKH Ta NMPHIYICHHS,
AKi MalOTh BIUIMB Ha eJeMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTyI0uHCch Ha MC®3, MCBO Ta
TilyMaueHHsX, po3pobnennx KomiTeToMm 3 TIyMaueHb MKHApOAHOI (iHAHCOBOI 3BITHOCTI.
OuiHKH Ta Cy/KeHHs Ga3yrOThCs Ha MOMEPEJHBOMY JAOCBii Ta IHWHKX (akTopax, WO 3a
icHyI04MX 06CTaBMH BBRXAIOThCA OOIPYHTOBAHMMH i 33 pe3y/bTaTaMu SKHX INPHAMAIOTECS
CYIKEHHs OO0 6anaHcoBOi BAapTOCTi aKTHBiB Ta 3000B’a3aHb. Xoya Wi PO3PaxyHKH
6a3yl0ThCA Ha HasBHiH y KepiBHMUTBa ToBapuCcTBa iHdOpMaLii Ipo MOTOYHI MOAIL, (baKkTHYHI
PE3YNBTATH MOXYTh 3DEWITOK BiADI3HATHCS BiX LMX po3paxyHkis. OOmacti, Ae Taki
CY[KeHHA € OCOONMBO BaXJIMBMMH, OONACTi, IO XapaKTEPH3YIOTbCS BHCOKHM piBHEM
CKJIAZHOCTI, Ta 001acTi, B AKMX MPHUMYILEHHS H pO3paxyHKH MAlOTh BEJIMKE 3HAYECHHA AN
nmiarotoky ¢inancooi 3BiTHOCTI 38 MC®D3, HaBeIeHI HIKYE.

Onepauii, mo He pernamentoadi MC®3 y ToBapuCTBa NPOTATOM NEPIOAIB, OXOIUIEHHX
1i€to GiHAHCOBOIO 3BITHICTIO, BiZICYTHI.

4.1. Cya:keHHsI LI0A0 CTIpaBeTHBOI BapTocTi akTuBiB ToBapucTBa

CnipaBeyiMBa BApTICTh IHBECTHLH, WO AKTHBHO O00GEpTalOThCS Ha OpraHi30BaHHX
}iHAHCOBHX PHHKAX, PO3PaXOBYEThCS HA OCHOBi MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT
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3aKpUTTS TOPriB Ha 3BITHY JaTy. B IHIIMX BHNaJKax OI[iHKa CIIpaBEAJIHBOI BapTOCTI
IPYHTYETbCS Ha CY/[DKEHHSAX LIOAO0 nepeadadyyBaHMX MaHOyTHIX TpOLIOBHX MOTOKIB,
iCHYI040i €KOHOMIYHOI CUTYyalii, pU3UKIB, BTACTUBUX Pi3HUM (PiHAHCOBUM IHCTPYMEHTAM, Ta
iHIHX ¢pakTopiB 3 BpaxyBaHHAM BUMor MC®3 13 «OuiHka cripaBeAaHBOI BapTOCTI».

4.2. Cya:keHHs1 1100 3MiH cIpaBeJIMBOI BAPTOCTi (PiIHAHCOBHX AKTHBIB

KepiBuuurBo ToBapucTBa BBakae, IO OOJIKOBI OLIHKM Ta INPHUITYILEHHS, AKi MalOTh
CTOCYHOK O OLIHKH (piHAHCOBHX IHCTPYMEHTIB, € PUHKOBI KOTHPYBaHHS HE JOCTYIIHI, €
KJIIOYOBHM JDKEPEJIOM HEBU3HAYEHOCTI OL[IHOK, TOMY LIO:

a)  BOHH 3 BHCOKHM CTYIIEHEM HMOBIpHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM 4acy, OCKUIbKH
OLIHKK 0a3yloThCS Ha TMPHUIYIIECHHSAX KEPIBHULTBA ILIOJO BIACOTKOBHUX CTaBOK,
BOJIATHJIBHOCTI, 3MiH B&IIOTHHX KypCiB, IOKa3HHKIB KPEIUTOCIIPOMOXKHOCTI
KOHTPAreHTiB, KOPUT'YBaHb MiJl Yac OLIHKH IHCTPYMEHTIB, a TaKOX CIEeUUIYHNX
ocobnmMBoCTEH onepauii; Ta

©) BIUIMB 3MIHH B OLIHKaxX Ha aKTHUBH, BiJoOpa)keHi B 3BITI Npo (iHAHCOBHH CTaH, a
TaKOX Ha JOXOAHU (BUTpPATH) MOXKe OyTH 3HAUHHM.

SIkou  kepiBHMUTBO TOBapHCTBa BHKOPHCTOBYBIO IHIII MPUMYIIECHHA IIOJO
BIZICOTKOBHX CTaBOK, BOJATHJIBHOCTI, KypCiB OOMiHy BaIIOT, KPEOUTHOTO PEUTHHIY
KOHTpareHTa MiJ Yac OLIHKH iHCTPYMEHTIB, Oinbma abo MeHIIa 3MiHa B OLIHII BapTOCTi
¢iHaHCOBHUX IHCTPYMEHTIB Yy pa3i BIICYTHOCTI PHHKOBHX KOTHPYBaHb Maja O iCTOTHHH
BIUTMB Ha Bi1oOpakeHHH y (iHAHCOBIH 3BITHOCTI YUCTHH MPUOYTOK Ta 30MTOK.

BHKOpUCTaHHS Pi3HUX NMPHUMYILEHb Ta/ab0 METOAIB OLIIHKM TaK0X MOXE MaTH 3HaUHHH
BIUIMB Ha nepenbadyBaHy CIpaBeUIMBY BapTiCTh.

4.3. CyakeHHsI 11010 OYiKYBaHHX TepMiHiB yTpMMyBaHHs (iHAHCOBHMX iHCTPYMEHTIB

KepiBuuurBo ToBapucTBa 3acTocOBYe IpodeciiHe CyIKEHHs I[IOAO TEpMiHiB
yTpuMaHHA ()IHAHCOBHX IHCTPYMEHTIB, IO BXOAATh OO CKIagy (PIHAHCOBHX AaKTHBIB.
IMpodeciiine CyMKEHHS 3a LM INUTAHHAM IPYHTYEThCA Ha OLIHLI PH3HUKIB (iHAHCOBOTO
iHCTpyMeHTy, Horo mnpuOyTKoBOCTI W aAMHaMini Ta iHWMX ¢akropax. IIpore icHyIOTH
HEBU3HAYEHOCTI, SKi MOXYTb OyTH NOB’s3aHi 3 MPU3YNMHECHHAM OOIry LIHHHMX Marepis, WO
HE € MiKOHTPOJILHMM KEpPiBHHLTBY Tosapn(:TBa (hakTOpOM 1 MOXE€ CYTTEBO BIUIMHYTH Ha
OLIIHKY (DiHAHCOBHUX IHCTPYMEHTIB.

4.4. BUKOpHCTaHHS CTABOK AHCKOHTYBaHHS

Cranom Ha 31.12.2016 poky cepeaHbO3Ba)K€Ha CTaBKa 3a mopTdeneM OaHKIBCBKHX
JETIO3KTIB Y HAL[lOHANBHIH BamoTi B 6aHKaX, y SKHX HE BBEACHO THMYACOBY aJMIHICTpALIiIO
a00 He 3arpoBaPKEHO JIKBIAaUiHHY KoMicito, craHoBHIA 18,4 % piuHHX.

4.5. CynkeHHsI 111010 BUSIBJICHHS 03HAK 3HELiHeHHs aKTHBIB

Ha xoxHy 3BiTHY aaty ToBapHCTBO NpOBOAMTH aHaii3 AeOiTOPChKOI 3a60proBaHOCTI,
iHmoi xeGiTopchkoi 3a00proBaHOCTI Ta IHIIMX (PIHAHCOBHX aKTHBIB Ha MPEIMET HAsBHOCTI
O3HaK iX 3HEUiHEHHA. 30MTOK BiA 3HEIIHEHHA BH3HAETBHCA BHUXOIIYM 3 BIIACHOTO
podeCiiHOro CyHKEHHS KepiBHHLTBA 33 HAasABHOCTI 00’ €KTUBHHX JaHHMX, IO CBiAYaTh IPO
3MEHIICHHS TepealbadyyBaHMX MaHOyTHIX TpOLIOBHX IIOTOKIB 3a [JaHMM aKTHBOM Yy
pe3yabTaTi OfHiel ab0 KUIPKOX IMOJIH, 1110 BiAOYIUCS Micas BU3HAHHA (P)IHAHCOBOI'O AKTHUBY.

4.6. Cymxenns mwozno 3acrocysanasa MCBO 29
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OCKUIbKM BiMoBiZHO odiuiiHuM aaHuM JlepxaBHOI CIy)XOM CTaTHCTHKHM YKpaiHH,
KyMYJIATHBHHH piBeHb 1HQUALIT 3a TpupiyHMHA mepion, Bkmovaroun 2014, 2015 ta 2016
poku, cknaB 101,18%, nepen kepiBHMITBOM TOBapHCTBa BHHHKJIO IHTaHHA HEOOXI1IHOCTI
IPOBEJECHHA NepepaxyHKy MOKa3HUKIB (iHaHCOBOI 3BiTHOCTI ToBapucrtaa 3rigHo 3 MCBO 29
3a 2016 pix.

3 MeTo TNPUHHATTA BIANOBIZHOrO  pIIEHHS, KEPIBHHUTBOM ToBapHCTBa
NPOaHai30BaHO KPHUTEpIi, sAKI XapaKTepU3yIOTh MOKa3HHUK rinepiHguauii i nepexdayeHi y
naparpadi 3 MCBO 29, a came:

a) OCHOBHA Maca HAaceJeHHs BiJJae nepesary 30€pe)XeHHIO CBOiX LIHHOCTEH Yy ¢opmi
HEMOHETapHHUX aKTHUBIB a0 y BIIHOCHO cTalOibHiH iHO3eMHiH BamoTi. CyMHu, yTpUMyBaHi B
HalliOHAJIBHIHM BAIIOTI, HETralfHO 1HBECTYIOTHCS A1 30€pEeKEHHS KYIIBEIbHOI CIIPOMOXKHOCTI;

0) OCHOBHa Maca HAacCeJEeHHS PO3IJIAfac I'pOUIOBI CYyMH HE B HaIllOHAJIBHIA TpoIIOBiH
OJMHHIII, @ Y BITHOCHO CTaOUIBHIHA iHO3eMHIH BamoTi. L[iIHM MOXXYTh Tako)X HaBOJHUTHCS B
Li# BaJIIOTI;

B) MPOJAaX Ta NMpUAOaHHSA Ha YMOBaX BiJICTPOYKH IUIATEXKY 3MIHCHIOETBCA 32 LiHAMH, SKi
KOMIICHCYIOTh O4iKyBaHY BTPATy KyIiBeJIbHOI CIIPOMOXXHOCTI MPOTATOM NEPIOAy BiACTPOYKU
IUIATEXY, HaBITh SKIIO LEH CTPOK € KOPOTKHM;

I') BIICOTKOBI CTaBKH, 3apo0iTHa IU1aTa Ta LiHU IHAEKCYIOThCS 3T1IHO IHACKCY IIiH;

I) KYMYJSATHBHHH piBeHb IHQUIALIT 32 TpupiuHUH nepion Habmbkaerbes no 100% abo
TIEPEBHUIIYE 1€H PiBEHb.

B TO# xe yac 40 yBard OyJNH NMpHUHHATI JOAATKOBI XapaKTEPUCTHKH, a came (akrop
OWHaMiKH 3MiH piBHA iHGuANii. Tak, piBenp iH¢uAuii y 2015 poui ckinas 43,3%, a B 2016
poui - 12,4%. Taka nuHamika Moxe OyTM apryMeHTOM JUIs CY/DKEHHS LIOJO
HeBukopuctaHHsa HopM MCBO 29 nHa Ti#t miacraBi, mo ekoHoMika Ykpainu 3 2016 poky
royaJia BUXOJHUTH 3i CTaHy MNTHOOKHX 1HQUIALIHHUX MPOIIECIB.

Takox Oyso BpaxoBaHo, o nporuo3 HBY mozno ingmsuii Ha 2017 pix cranoButs 9,1%,
a Ha 2018 pik - 6%.

[IBuake crnoBinbHeHHs 1HGUAWID y 2016 poui nossonmuno HBY nonusutH 006mikoBy
cTaBKy 6 pasiB mpoTAroM poky — i3 22 go 14% piunux. Sk Hacmizok, y 2016 pomi
CIIOCTEPIraiocs 3HIKEHHS BIJICOTKOBHX CTaBOK 3a Jemo3uTaMu. KpiM 1poro, iHAEKC
3apobiTHOi wiatk y 2016 powi y nM0TOMy, 4epBHi, JHNHI Ta cepnHi ckianas MexHwe 100%.
Takox, He MOXHa CTBEpPKYBAaTH, IO MPOAaX Ta NpHUAOaHHA Ha yMOBaxX BIACTPOYKH
IUIaTeXy 3MIMCHIOETBCS 3a LiHAMH, SKi KOMIIEHCYIOTh OYiKyBaHY BTpaTy KyIIBEJIbHOI
CNMIPOMOXKHOCTI TMPOTATOM NEpioay BiACTPOYKM IUIATEXKY, THM Iade, SKIIO LEH CTPOK €
KOPOTKHM.

3paxaroyn Ha Te, mo 3rigHo 3 MCBO 29 npoBeneHHs mnepepaxyHKy (iHaHCOBOI
3BITHOCTI € IIHTaHHSAM CYDKEHHS YIPaBIiHCHKOTO MEPCOHATY KOXKHOI KOMITaHii KepiBHUITBO
ToBapucTBa MPHHLLIO IO BUCHOBKY, IO 332 MOKa3HUKAMH, HABE€ACHUMH Y MIAMYHKTaxX B) 1 T)
maparpaga 3 MCBO 29 exoHoMiyHHII cTaH B YKpaiHi He BIANOBiAa€E CHUTyaulii, IO
XapakKTepU3yEThCs TiNepiHQIALi€0, TOMy NMepepaxyHOK MOKa3HHKIB (iHAHCOBOI 3BITHOCTI
Tosapuctsa 3rizHo 3 MCBO 29 3a 2016 pik He € JOLUIbHHM.

5. PoskputTs indopManii 00 BUKOPHUCTAHHS CNIPaBeJIMBOi BAPTOCTI

5.1. MeroauKkH ONiHIOBaHHA Ta BXiAHi AaHi, BUKOPHUCTaHI JIsl CKIaJaHHs OLHOK 3a
cnpaBeIJUBOI0 BapTiCTIO
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TopapucTBO 3AiHCHIOE BUKIIOYHO O€3MepepBHi OLIHKH CIPaBeUIMBOI BAPTOCTI aKTHUBIB
Ta 3000B’513aHb, TOOTO TaKi OLIHKH, sfKi BUMarawoTecs MC®3 9 ta MC®3 13 y 3BiTi mpo
¢iHaHCOBHH CTaH Ha KiHELb KOXHOTO 3BITHOTO IEpioay.

Knacu akTuBiB T2
3000B’s13aHb,
OUiHEHHUX 3a

CHpaBeTHBOI)
BapTicTIO

MeToaAHKH ONiHIOBAHHSA

Metoa oumiHKH
(PMHKOBHIA,
JOXiAHMIA,
BUTPaTHMIA)

Buxiaui naui

1

2

3

['pormoBi KOITH Ta TX
€KBIBaJICHTH

INepBicHa Ta moganbNIa OLiHKA POIIO-
BHX KOIITIB Ta iX €KBiBaJIECHTIB 3iHC-
HIOETHCS 32 CIIPaBEJTHBOKO BapTICTIO,
sIKa JIOpiBHIOE TX HOMIHAJIBHIH BapTOCTI

PunkoBuit

OdiuiitHi kypcu
HBY

Jeno3utH (kpim
JIETIO3UTIB IO
3a[IUTaHHA)

IlepBicHa OlLiHKa JEMO3UTY 3aiHCHIOE-
ThCA 3a HOro CIpaBeUIMBOIO BapTICTIO,
siKa 3a3BHYai JOPIBHIOE HOro HOMiHa-
nBHiH BapTocTi. [Togansia oninka ne-
IIO3UTIB y HALlIOHAJIbHIH BAJIIOTI 3/iH-
CHIOETBCS 32 CTIPaBEIMBOIO BapTICTIO
OYiKyBaHHMX I'POIIOBUX MOTOKIB

Jloximuuii
(AMCKOHTYBaHHS
rpOIIOBHX
MOTOKIB)

CraBkH 3a qemno3ura-
TaMH, €(pEeKTHBHI
CTaBKH 3a JAETIO3UT-
HUMH JOTOBOpaMH

Boprosi 11iHHI nanepu

INepBicHa ouiHka OOProBUX LiHHHUX
nanepis K (piHaHCOBHUX aKTHBiB
3IIHCHIOETHCSA 32 CIIPaBeIIUBOIO

BapTICTIO, fIKa 3a3BHYail JOPiBHIOE 1iHi
ornepatlii, B Xoi skoi 6yB oTpUMaHUH
akTuB. [loganpma ominka 60proBux
L[iHHUX ManepiB 3iHCHIOETBCS 3a
CIpaBeJTHBOIO BApTICTIO.

PunkoBUH,
JOXigHUM

PunkoBuii, kypcu
OpraHi3aTopiB TOPTiB
Ha J]aTy OLIIHKH,
KOTUPYBaHHSA
aHAJIOT1YHUX
6oproBux LiHHUX
narnepis,
JMCKOHTOBAHI
MOTOKH I'POIIOBUX
KOLITIB

IHcTpyMEHTH
Karitary

TNepBicHa oLiHKa iIHCTPYMEHTIB
KaIiTany 341HCHIOEThCA 3a iX
CTpaBeUTHBOIO BapTICTIO, KA 3a3BHYal
JIOPIBHIOE 11iHI onepallii, B X011 SKoi
OyB oTpuManwmii akTuB. [logansia
OLIIHKA IHCTPYMEHTIB KaIliTary
3OiMCHIOETBCA 3a CIIPaBeLIHBOIO
BapTiCTIO Ha JIaTy OLHKH.

PyunkoBwui,
BUTPATHHUH

OdiniitHi GipxoBi
KypPCH OpraHi3aTopiB
TOpTriB Ha AaTy
OIlIHKH, 32
BiJICYTHOCTI
BH3HAYE€HOT O
6ipk0oBOTO KypCy Ha
JIaTy OLIIHKH,
BUKOPHCTOBYETHCS
ocTaHHA OanaHcoBa
BapTICTh, JaHi
(iHaHCOBOI 3BITHOCTI
€MITEHTIB

Hebitopcrka
3a00proBaHicTh

IlepBicHa oniHKa He0iTOPCHKOT
3a00proBaHOCTI 3AIHCHIOETHCS 33
CrpaBeUTHBOIO BapTicTio. [logansmra
owiHka Ae6iTopchkoi 3a60proBaHoOCTi
3IIHCHIOETHCA 32 aMOPTHU30BAHOIO
BapTICTIO 3 ypaxyBaHHIM BHMOT JI0
3MEHIIEHHS KOPUCHOCTI.

Joxiguuit

KoHTpakTHi yMOBH,
HMOBIpHICTB mora-
IIEHHS, OYiKyBaHi
BXiJIHi IpOLIOBI
MOTOKH
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IloTouni
3000B’s13aHHA

IlepBicHa Ta mojaipIIa OIiHKA
MMOTOYHHX 3000B’A3aHb 3/[IHCHIOETHCS
3a BapTICTIO MMOralIeHHA

BurpartHuit

KoHTpakTHI yMOBH,
HMOBIipHIiCTH HOra-
IIEHHS, OYiKyBaHi

BHUXIJHI [POIIOBI

TIOTOKH
5.2. PiBenb iepapxii cipaBeINBOI BapPTOCTI, 10 SIKOT0 HaJIeXKaTh OLiHKH
cnpaBeJJIMBOI BapTOCTI
Kunacu akTHBIB Ta 1 piBennb 2 piBeHb 3 piBennb
3000B’s13aHb, Oli- (Ti, IO MAIOTH (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh y
HEHHUX 3a CrpaBe- | KOTHPYBAaHHS, Ta | KOTHPYBaHb, aje KOTHPYBAHB i HE € cboro
IUIMBOIO BapTICTIO | CIOCTEpeXyBaHi) | cmocTepexyBaHi) | cmocTepe)xyBaHHMH)
2016 2015 2016 2015 2016 2015 2016 2015
Hara ouiHKH 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15
®iHaHCOBI
iHBeCTHIIi - - - - 8 820 12015 8820 | 12015

5.3. IlepemileHHst Mizk piBHsIMH i€epapXii cnpaBeJIHBOI BapTOCTi

VY 2016 poui Ta 2015 poui nepeBeaeHs MiXK pIBHAMH i€papXii He 0yJ10.

5.4. Pyx akTHBIB, 110 OLiHIOIOTHCH 32 CNIPaBeJTHBOI0 BAPTICTIO 3 BHKOPHCTAHHAM
BUXiIHHX 1aHUX 3-r0 piBHSA iepapxii

Knacu akTHBiB, owiHe- Crarrs (crarTi) y
}:;x :i;?:i?ﬁ;"i?? 3aJIMIIKK CTAHOM Ipun6anus 3aJIMIIKHA CTAHOM SKHMX BH3HaHI
P XopH( Ha 31.12.2015 p. (mpomaxi) Ha 31.12.2016 p. npubyTkH abo
TaHHAM 3-TO piBHA i€- -
papxii
DiHaHCOBI iHBECTHIII| 12 015 -3203 8 820 IHmi noxomu

5.5. Inwii po3kpuTTs, 0 BuMarawTbhes MC®3 13 «Ouinka cnpaBeauBoi BApTOCTI»

CnpaseuiiBa BapTiCTh (PiIHAHCOBHMX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 6a1aHCOBOIO BapTICTIO

BanancoBa BapTicTh CrpaBeunBa BapTiCTh
2016 2015 2016 2015
DiHaHCOBI IHBECTHULII 8812 12 020 8 820 12 015
JebiTopceka 3a60proBaHicTh
(xpenutopcrka Bumora INAT «Kb 432 - 346 -
«XpemaTuk»)
Toprosenm'a nebiTopcpka 127 122 127 122
3a00proBaHicTh
KopoTkocTpoKoBi MO3HKH 56 66 48 66
I'poIIOBi KOIUTH Ta iX €KBIBAJIEHTH 53 346 53 346
Toprosem»ga KpeAUTOpChKa 1 76 1 76
3a00proBaHiCTh
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CnpaBsemiuBa BapTicTh Ae0ITOPCHKOI Ta KPEAUTOPCHKOi 3a00proBaHOCTI, @ TaKOX
{HBECTHILIIH, JOCTYITHHUX VIS MPOAAXY, HEMOX/IMBO BH3HAYUTH JOCTOBIPHO, OCKIJIbKH HEMA€E
PHUHKOBOTO KOTHPYBaHHS ILIMX aKTHBIB.

KepisuuurBo ToBapucTBa BBa)ka€, IO HABEAECHI PO3KPUTTA IIOAO 3aCTOCYBAHHs
CIIpaBEIMBOI BApPTOCTI € JOCTAaTHIMH, i HE BBaXae, IO 33 MEXaMH (DiHAHCOBOI 3BITHOCTI
3anMIIMIack Oyap-AKa CyTTeBa iHGOpPMALIis LIOJ0 3aCTOCYBaHHs CIIPaBeUIMBOI BAPTOCTI, sKa
MoXe OyTH KOPHUCHOK Ul KOpPHUCTyBadiB ¢iHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(opmamiro
IOZI0 3MiH CIIPaBEIIMBOI BapTOCTi (GiHAHCOBHMX aKTHBIB B 3B’S3Ky 3 BPaXyBaHHAM PH3HKIB
HaBeJIeHO y mpuM. 7.3.

6. Po3kputrs indopmanii, o mixTBepaKye cTaTTi NoAaHi y GpiHaHCOBHX
3BiTax

6.1. oxin Bin peanizauii

Crarrs 2016 2015
Jloxin Bix peanisauii nocayr ynpasnidas aktusis [I3HBI® 1724 3557
Jloxin Bix peasizauii iHIIMX MOCIYT - 2

Pazom 1724 3559

6.2. CoGiBapTicTh peasizauii

CrarTa 2016 2015
IToctyrn CTOPOHHIX OpraHi3aii 771 2633
Butpatu Ha nepcoHan 84 97
AmopTu3auis 1 1

Pazom 856 2731

6.3. Inwi xoxoau, iHIi BUTPaTH

Inwi goxoam 2016 2015
goxonn .va 3MiHM CIIpaBeAJIMBOI BapTOCTi (piHAHOBHX 8 )
iHBECTHLII i
JIoX0o/u y BUIJISAAL BIACOTKIB Ha JETO3UT 5 7
JloX0H y BUIVISl BiACOTKIB Ha 3aJIMIIOK KOIUTIB Ha 3 9
MOTOYHHX PaxyHKax
Jloxoau Bij peani3aiii OCHOBHHX 3ac00iB 2 -

Pazom 18 16
Ini BUTpaTH 2016 2015
CymuiBHi Ta Ge3HaniiHi 60pru 94 -
Buecku Ha yrpuManus Y AIb 22 20
36uTKH Bix peanizanii (iHaHCOBUX IHBECTHLIIH 8 -
Tpadu, nexi 1 -
IHi onepapiiiHi BUTpaTH - 1
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Butpary BiJ 3MiHH CIIpaBeJTHBOI BapTOCTI (piHAHOBUX 5
IHBECTHLII I

Pazom 125 26

6.4. AnminicTpaTHBHI BUTPaTH

CrarTa 2016 2015
BuTtpaty Ha nepcoHa 458 562
OpeHpa NpUMIiILEeHHS 72 56
IHmi 68 50
ButpaTti Ha 0XOpoHY 8 7
AMopTH3allis OCHOBHHX 3ac00iB i HEeMaTepiaJIbHUX aKTHBIB 5 4

Pazom 611 679

6.5. IlonaToxk Ha npuOyTOK

Butpatu 3 mogaTtky Ha NpuOyTOK CTAaHOBHIIU:

CrarTs 2016 2015
IpubyTok 10 onogaTKyBaHHS 150 139
IlogaTkoBa cTaBka,% 18 18
INoTouHu# nogaTok Ha MpUOYTOK 27 25
Binctpouenuit moxaTok Ha mpHOYTOK - 2
Butparu 3 mogaTky Ha nmpubyTOK 27 27

Ilpn po3paxyHky mnomatky Ha npuOyrok 3a 2016 pik ta 2015 pik ToBapucTBO
BHKODHCTAJI0 TPABO Ha HE3aCTOCYBAaHHA KOPUTyBaHb (PIHAHCOBOrO pe3yabTary a0
OINOAATKYBaHHS Ha pi3HHLI, nepeabadyeHi MOJaTKOBUM 3aKOHOAABCTBOM. TakUM YHHOM, Y
2016 poui Ta 2015 poui onmogaTkoByBaHWH NMpUOYTOK 3a JaHMMH MOJATKOBOI JeKJIaparii
ToBapucTBa Ta npuOYTOK 3a JaHMMH (PiHAHCOBOT 3BITHOCTI CITIBIIaJAIOTh.

6.6. HemaTepianbHi akTHBH

Jliuen3sis — IlpaBa na
iSJIbHICTD 3 | KOPHCTYBaHHS
l;ﬂpaBﬂiHHﬂ H:OFJZMHHM Besory
AKTHBAMH 3a0e3neyeHHaM
1 2 3 4
IlepBicHa BapTicTh
Ha 31 rpynus 2015 poky - 13 13
HanxomxeHHs 3 4 7
Bubyrra - 2 2
Ha 31 rpyaus 2016 poky 3 15 18
HakonuuyeHna amopru3auis
Ha 31 rpyans 2015 poky - 13 13
HapaxyBaHHs 3a pik - 2 2
BubyrTa - 2 2
Ha 31 rpyaus 2016 poxky ' - 13 13
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Yucra 6ajaHcoBa BapTicThb
Ha 31 rpyans 2015 poky - - -

Ha 31 rpyaus 2016 poky 3 2 5

6.7. OcHoOBHI 3aco0u

Mauwunnu Ta Me6ai Ta
o01agHaHHA npuiagas RERORD
1 2 3 4
IlepBicHa BapTicTh
Ha 31 rpyans 2015 poxy 17 34 51
Hanxomxkenus 10 - 10
Bubyrts - (3) (3)
Ha 31 rpyanust 2016 poxy 27 31 58
HakonuyeHa amopru3auis
Ha 31 rpyans 2015 poky 15 33 48
HapaxyBanHs 3a pik 2 1 3
Bubytrs - (3) (3)
Ha 31 rpyanst 2016 poxy 17 31 48
Yucra 6a1aHcoBa BapTicTh
Ha 31 rpyaus 2015 poky 2 1 3
Ha 31 rpyans 2016 poky 10 - 10

Cranom Ha 31 rpyaus 2016 ta 2015 pokiB y ckiagi OCHOBHHMX 3ac00iB MOBHICTIO
3HOLIEHI OCHOBHI 3ac00M CTaHOBJIATH 48 THC. IpH. Ta 38 TUC. I'PH. BiAMOBIAHO.

6.8. ®inaHcoBi aKTHBH, W0 ONIHIOIOTHLCS 3a CHOPAaBeAJIHMBOI0 BapTIiCTIO, 3
BiZoOpaxkeHHSIM pe3yJIbTATy NepeouiHKH y NpudyTKy a0 30UTKY

AR 131 rpyausn 2016 p. | e | 31 rpymun 2015 p.

YacTka y cTaTyTHOMY KamiTaii

TOB «Toproeuit [{im «ITacat» 1510 Lol 11ip2e0 L2015

Pazom 8 820 12 015

YacTka rocrnoJapchKoro TOBapHUCTBa OLIIHEHAa BPaXOBYIOUM BapTICTh YHCTHX aKTHBIB
TOB «Toproswuii [im «ITacat» BiamoBigHO 40 HaJaHOI HUM (PiIHAHCOBOI 3BITHOCTI Ha JaTry
OLIIHKH Ta YaCTKH BOJIOAIHHA ToBapucTBa y craryTHoMy Kamitami TOB «Toprosuit [im
«ITacaT».
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6.9. ToprosebHa Ta iHa gediTopchka 3a60proBaHicTh

31 rpynus 2016 31 rpynns 2015

Inma nebitopcbka 3a60proBaHicTh 3683 69
ToprosenpHa nebiTopcrka 3a00proBaHicTh 127 122
ABaHcH Bu/IaH1 5 5
Pe3epB nig 3MEHIIEHHS KOPUCHOCTI 1e6ITOPCHKOT (94) )
3a00proBaHoCTi

Yucma éapmicme 0ebimopcokoi 3721 196

3abopzoeanocmi

JlebiTopchka 3aboproBaHicTe ToBapHcTBa HE Ma€ 3a0€3MeYEHHS.

Cranom Ha 31 rpymua 2016 ta 2015 pokiB y ckiaai TOpProBelbHOI IeGiTOPCHKOI
3aboprosaHocTi uucauTeCs  3aboprosanicte II3HBI® «Pean-IHBect» 1o BHHaropomi
Komnasii.

Inma peGitopcekka 3a0OpProBaHICTh MpeACTaBlIeHa  3a00roBaHICTIO 3a II03MKaMH,
BHM/IaHMMH TIpaiiBHMKaM ToBapucTBa ctaHoM Ha 31 rpyans 2016 ta 2015 pokis y cymi 56
THC. TPH. Ta 69 THc. rpH. BiamoBinHo. KpiM Toro, craHom Ha 31 rpymus 2016 poky,
00JIiKOBY€ThCs 3a00proBaHiCTh 3a MPOJaHi KOPIOpaTHBHI NMpasa y cymi 3 195 Tuc. rpH. Ta
3aboprosanicTb ITIAT «Kb «Xpemaruk» Mo 3ajlMIikaM Ha MOTOYHHMX PaxyHKax y cymi 432
THC. TPH. Ha JaTy BXO/UKEHHs y OaHk TMMuacoBoi aaMiHicTpaunii. Cyma 3aGoproBaHoCTI
MiATBEP/KEHA JienapTaMeHToM JikBigauiiHux npouenyp IAT «Kb «Xpeumatuk».

Cranom Ha 31 rpymua 2016 poky iHma nebiTopceka 3a00proBaHiCTE HOMIHAJIBLHOKO
BapTicTIO 472 THC. TpH. Oyna 3HELiHEHa Ha IHOWBIAyalbHiil OCHOBI. 3MiHH y pe3epBax IIij

TOProBeNbHY Ae0ITOPCHKY 3a00pProBaHiCTh MPEACTABIEHO HHUXKYE.

2016 2015
Pe3epB Ha moyaTok nepiomxy - -
36iIbIIEHHS 94 -
CrucaHHS aKTHBIB 32 PaXyHOK pe3epBY - -
Pe3zepe na kineuv nepiody 94 -

6.10. I'poruosi KoITH

31 rpyans 2016 p. | 31 rpyaus 2015 p.
Kaca ta paxyHku B 0aHKaXx, B IpH. 11 310
BaHKIBCBKI ICTIO3UTH, B IPH. 42 36
Pazom 53 346

Ha nenosutHoMy paxkHKy y 6aHKy 36epiraerbcs pesepBHui ponx ToBapucTBa.

6.11. CraryrHunii kamiTasn

Cranom Ha 31 rpyaus 2016 Ta 2015 pokiB 3apeecTpoBaHHH Ta CIUTAY€HHH CTATyTHHH

Kamitan cknagas 12 000 TwHc. TpH.
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6.12. Pe3epBHuii kaniTan

Cranom Ha 31 rpymus 2016 ta 2015 pokiB pe3epBHHH KamiTan ckiaB 49 Tuc. rpH. Ta 42
THC. TPH. BiIIOBIHO.

6.13. KopoTkocTpokoBi 3a0e3ne4yeHHst

31 rpyans 2016 p. | 31 rpyaus 2015 p.
3a0e3neueH s BUILIAT BiAMYCTOK 46 47
3ane3nevyeH s IHIIMX BUIUIAT 1 IUIATEXKIB 10 10
Pazom 56 57

6.14. ToproseJsibHa Ta iHIIa KPeAUTOPChbKA 3a00proBaHicTh

31 rpyans 2016 p. 31 rpyans 2015 p.

Po3spaxyHku 3 Or0pkeTOM 27 25
ToprosenpHa KpeAuTOpchka 3a00proBaHicTh 1 76
Pazom 28 101

7. Po3kputTs iHwol ingopmaii
7.1 YMoBHI 3000B's13aHHSA.

7.1.1. Cynosi nozosu

B xoni cBoei pismpHOCTI npotarom 2016 poky ToBapuctBo He 0yno 06’€KTOM CyqOBHX
no3oBiB Ta mnpereH3id. Takum ymnoM, ToBapucTBo He ¢opMyBano pe3epB miag MaiOyTHI
npeTeHs3ii TpeTix ocib.

7.1.2. OnonaTkyBaHHsA

BHacniiok HasBHOCTI B YKpaiHCBKOMY IMOAAaTKOBOMY 3aKOHOJABCTBI IOJIOXKEHB, SKi
JO3BOJISIIOTH OB HIXK OIMH BapiaHT TIyMayeHHs, a TAKOXX Yepe3 MPaKTHKY, 0 CKajacs B
HeCcTabiIbHOMY €KOHOMIYHOMY CEpPENOBHILI, 3a SIKOI II0JaTKOBI OPraHH JOBUIBHO TIIyMadaTh
aCIeKTH €KOHOMIYHOT IISUTBHOCTI, Y pasi, AKIIO MOAATKOBI OIPaHH MiANaayTh CYMHIBY IIEBHE
TIIyMayeHHs, 3aCHOBaHE Ha OLIHII KEpiBHULTBAa €KOHOMIYHOI AisibHOCTI ToBapHCTBa,
HMOBipHO, 10 ToBapucTBO 3MyIIeHe OyAe CIUIaTUTH OOAATKOBI MOAATKH, IITpadu Ta MeHi.
Taka HeBH3HAUEHICTH MOXKE€ BIUIMHYTH Ha BapTICTh ()IHAHCOBHX IHCTPYMEHTIB, BTpaTH Ta
pe3epBH I 3HEIIHEHHd, a TaKoXX Ha pPUHKOBMH piBeHbp LiH Ha yroau. Ha mymky
KepiBHULTBa TOBapHCTBO CIUIATHIIO YCi MOZATKH, TOMY (iHAHCOBA 3BITHICTH HE MICTHTB
pe3epBiB mia moaatkoBi 30MTKH. ITomaTKoBi 3BITH MOXYTbH INEPEBIPATHCA BiAINOBIIHHMH
HOAATKOBHMH OpraHaMHU MPOTATOM TPHOX POKIB.

7.1.3. Ctyninb noBepHeHHs AediTopchbkoi 3a0oproBaHocTti Ta iHIIMX (iHAHCOBHX
aKTHBIB

BHacniznok cutyaumii, siKka CKianach B €KOHOMiLli YKpaiHH, a TakoX SK pe3yJbTaT
€KOHOMIYHOI HecTalOlIbHOCTI, IO CKJIaJIach Ha AaTy OanaHcy, iCHye HMOBIPHICTB TOTO, LIO
aKTHUBH He 3MOXYTh OyTH peasi3oBaHi 3a iXHBOI OaJaHCOBOIO BapTICTIO B XOJi 3BHYAMHOI
nismeHOCTI ToBapuCTBa.

20



CrTyniHb NOBEpPHEHHS IMX aKTHBIB y 3HAYHIH Mipi 3aeXXHTh Bil €PEKTUBHOCTI 3aXOLIB,
AKi 3HAXOATHCS 032 30HOKI0 KOHTpouo TosapucrtBa. CTyMiHb NMOBEPHEHHS A€OITOPCHKOL
3aGoproanocti ToBapHCTBY BH3HAYA€ThCA Ha IIiACTaBi 06CTaBUH Ta iH(pOpMalii, K HasBHI
Ha jary Ganancy. Ha mymky kepiBHuursa ToBapHCTBa, JIONATKOBUH pe3epB M (iHAHCOBI
aKTHBM Ha JaTy CKJIAQJaHHA 3BITHOCTI He MOTPiOeH, BUXOASYM 3 HAsBHUX OOCTaBHH Ta
indopmarii.

7.2 Po3kpurrs indopmauii npo mos's3aHi cTopoHu

ToBapucTteo 3 oOMexeHowo BianosiganeHicTIo «MAKC-BY/l» € MaTepHHCBKOIO

KOMITaHi€l0, 0N BONOMIHHA sAKoi y crarytHomy Kamitami TOB «KOMIIAHIA 3
VIIPABJIIHHS AKTUBAMM PEAJI KAIIITAJI MEHEJDKMEHT» cknagae 100,0 %.
Ipotsrom 2016 poky omnepauii 3 MATEPHHCHKOIO KOMIIAHI€0 HE 3AIHCHIOBAINCE.
Cranom Ha 31 rpynns 2016 poKy KiIIOYOBMif yNpaBIiHCBKMH MepcoHan cknamascs 3 |
KepiBHMKa. 3arajiLia cyMa BUHaropoJu ynpaslliHCEKOMy mepcoHaiy 3a 2016 pik craHoBuIa
99 THC. IpH. i CKIajanach BHKIIYHO i3 3apobiTHOI IIaTH 3a BiANPaLbOBaHMH dac.
3a3HayeHa BUHAropoJa € KOpOTKOCTPOKOBOIO.

[HmMX 1108’ s13aHMX cTopiH KoMmaHis He Mae.

7.3. Ljiai Ta noaiTnKy ynpasJiHHsA (GpiHAHCOBUMH PH3MKaMHU

OcHoBHi (iHaHcoBi iHCTpyMeHTH TOBapHCTBa BKIIOYAKOTh TPOLIOBI KOWITH Ta iX
eKBiBaleHTH Ta inui 06OpoTHi ¢inaHcoBi aktuBH. ToBapHCTBO Ma€ iHmI (iHAHCOBI
{HCTpYMeHTH, fIK, HaNpHKJIaj, TOProBa KPeAMTOPChKA i JAe6iTopchka 3a60proBaHiCTh, IO
BHHHMKAIOTb OE3M0CEPEHBO B XOi HOro omepauiffHoi AisabHOCTI. TOBapHCTBY BIacTHBI
KPEIMTHHI1 PU3HK, PU3HK JIKBIIHOCTI Ta PUHKOBMH pH3HK. PHHKOBHH DHM3MK BKIIOYaE
BAIIOTHUH PU3MK, Bi/ICOTKOBHH PH3HK Ta iHIIMH LIHOBUH PU3HK.

3arajpHa Iporpama yrpasJliHHS PU3UKaMH CKOHLEHTPOBAaHA Ha HemepentayyBaHoCTi
Ta HeedeKTHBHOCTI (HiHAHCOBOrO PHHKY YKpaiHH i CNpsAMOBaHAa Ha 3MEHIUEHHS HOro
MOTEHIIHOr0 HEraTHBHOTO BIUIMBY Ha (hiHaHcoBuit craH ToBapucTBa. Buie KepiBHUUTBO
ToBapyCTBa KOHTPOJIIOE MPOLEC YIPABIiHHA JaHUMH PH3UKaMH, a AisuibHicTh ToBapuCTBa,
1oB's3aHa 3 (DiHAHCOBMMH PH3MKaMH, 3[iMCHIOETHCA 3TiHO 3 BiATNOBIJHOK MOJITHKOIO Ta
npoueaypaMH. YNpaBlliHHS PU3HKaMH KepiBHULTBOM ToBapHCTBA 3MIHCHIOETBCS HA OCHOBI
PO3yMiHHS MPUYMH BHHUKHEHHA PH3MKY, KiBKICHOI OLIHKH HOro MOMUIMBOTO BILIMBY Ha
BApTICTh YHCTHX AaKTHBIB Ta 3aCTOCYBAaHHSA IHCTPyMEHTapilo OO HOro MOM’SKIICHHS.
ITizX0aM 10 ynpasiHHsg KOXKHHUM i3 IAX PH3HKIB IPECTaBJIEHI HIKYE.

7.3.1. PuHKoOBI1ii pU3HK

PHHKOBHII PH3MK - LI€ PU3HK TOrO, LIO CIPABEITHBA BapTiCTh MaHOYTHIX IPOIIOBHX
IOTOKIB 110 (piHAHCOBUX iHCTpyMeHTax Oyne KOIMBATHCSA BHACTIOK 3MiH DMHKOBHX LH.
PHHKOBI LiHM MiCTATh y COOi TPH THIIM PHU3MKY: BiJICOTKOBMH PHM3HK, BAJIOTHMA PH3HK Ta
iHui 1iHOBI pu3nKy. PHHKOBH PU3MK BUHHKAE Y 3B’SI3KY 3 PH3MKAaMHU 30HMTKiB, 3yMOBJICHHX
KOJNMBaHHAM Lill HA aKIii, BIICOTKOBHX CTaBOK Ta BAIIOTHHX KypciB. ToBapucTBO
HAPAKAETBCA Hd PHHKOBI DHU3HKH y 3B’S3KY 3 iHBECTHIIAMH B akuii Ta iHmi (iHaHCOBI

IHCTpYMEHTH.

Inuwuii punKkosuli pusuK — 1€ PU3NK TOTO, IO CIPaBeIHBa BAPTiCTh a00 MaHOyTHI
IPOIIOBI MOTOKH Bi/l ()iHAHCOBOTO iHCTPYMEHTa KOJMBATUMYThCS BHACIILOK 3MIH PHHKOBHX
IiH HE3aJIeKHO Bijl TOrO, YA CIPHYMHEHI BOHM YMHHHMKaMH, XapaKTePHUMH Ul OKpPEMOTro
¢inancoBoro iHcrpymenTta abo HOro emireHTa, Y¥ YHHHHKAaMH, IO BIUIMBAOTE Ha BCI
nofi6Hi PiHAHCOB] iHCTPYMEHTH, 3a AKAMH 3/iCHIOIOTBCS OTepalii Ha PHHKY.
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OCHOBHHM METOJOM OLIHKH I[iHOBOTO PU3HMKYy € aHalli3 4ymiuBocTi. Cepen MeToniB
oM’ SIKIIEHHsI L[IHOBOr0 pH3uKy TOBapHCTBO BHKOPHCTOBYE QHBEpCHQIKaLil0 aKTHUBIB Ta
JOTPMMAaHHS JIIMITiB Ha BKJIaJIE€HHA B aKIii Ta iHIi (iHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHUM
npUOYTKOM.

3a (iHaHCOBHMH aKTHBaMH, BiIHECEHMMM 10 3-ro piBHs iepapxii (mpumiTka 5.2),
aHaJIi3 YYTIIMBOCTI [0 iHLIOTO L[IHOBOTO PU3MKY TOBapHCTBO HE 3AiHCHIOBAIO BIANOBIAHO 10
. 27 MC®3 7 «DiHaHCOBI iIHCTPYMEHTH: PO3KPUTTS iHpOpMaIIii».

Baniomuuii pusux - Uue pHU3MK TOTO, LIO BAapTICTh ()iHAHCOBOTO IHCTPYMEHTY
KOJIMBaTUMETLCS BHACNIZOK 3MiH BalOTHHX KypciB. Tak sk ToBapHCTBO HE BOJOJIE
(GiHAaHCOBMMH iHCTPYMEHTaMH, HOMIHOBAaHUMH B iHO3EMHIH BamioTi, TOMy TOBapHCTBY He
NpUTaMaHHUH BaJIIOTHHH PH3HK.

BiZcOTKOBHMI pH3MK — Il€ PHU3HK TOro, LIO CHpaBeIMBa BapTicTh abo MahOyTHI
IPOILLOBI IIOTOKH BiJ (piHAHCOBOTO IHCTPYMEHTa KOJIHMBATHMYThCS BHACIIOK 3MiH PUHKOBHX
BiZicoTKOBHX cTaBoK. KepiBHHLTBO TOBapHCTBa yCBIOMIIIOE, IO BiICOTKOBI CTABKH MOXYTb
3MIHIOBATUCE 1 1€ BIUIMBATHME SIK Ha Joxoad ToBapucTBa, Tak i Ha CIPaBEIIUBY BapTiCTh
foro uncTUX akTUBiB. BOHO 3IiCHIOE MOHITOPHHT BiZICOTKOBHX PH3HMKIB Ta KOHTPOIIOE iX
MaKCHMAJIbHO TNPHITYCTUMHIA pO3Mip. MOHITOPUHT BiZICOTKOBHX DPH3HKIB 31HCHIOETBCS
IUIAXOM OIIHKH BIUIMBY MOJMJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBHX
¢$iHaHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi Hapa)kalOThCs HA BIICOTKOB] PH3HKH

THn aKTHBY 31 rpyans 2016 poky 31 rpyans 2015 poky
BaHKiBCBKIi AE€NO3UTH 42 36
Bceboro 42 36
Yactka B aktHBax ToBapHcTBa 0,3% 0,3%

ToBapuCTBO BH3HAE,

o OGI‘pyHTOBaHO MOXJIUBUM € KOJIMBAaHHA pPHHKOBHX

BIICOTKOBHX CTaBOK Ha +4,2 MPOUEHTHUX MyHKTH. [IpoBeeHNH aHali3 Yy TJIMBOCTI MOKa3ye
MO>KJIMBHH BIUIMB 3MIiHM BIICOTKOBHX CTaBOK Ha 5 NMPOLEHTHUX IIYHKTIB Ha BapTICTh YHCTHX

akTuBiB ToBapuCTBa.

BiacoTKOBI pU3HKH

' IMoTeHuiiiHNi BIUINB HA YHCTI
; Cepeanbo3BaskeHa e
Tun akTuBy Bapricth ik aktuBu ToBapucTBa y pasi 3MiHH
BiICOTKOBOI CTABKH

Ha 31 rpyznns 2016 poky

MOX/HBI KOJIMBaHHS PHHKOBHX CTAaBOK +4,2 NyHKTH -4,2 NyHKTH
BaHKiBCBKI JETTO3HTH 42 18,4 % +2 -2
Pazom : 42 18,4 % +2 -2

Ha 31 rpynns 2015 poky

MOXIHBI KOJIMBaHHS pPUHKOBHX CTABOK +4,9 nyHKTiB -4,9 nyHKTIB
BaHKIBCBKI AETIO3UTH 36 20,6 % +2 -2
Pa3zom 36 20,6 % +2 -2

7.3.2. Pu3uk aikBigHocTi
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PH3MK JIIKBiZHOCTI — PU3HK TOro, 10 TOBapHCTBO MaTHME TPYAHOII IPU BUKOHAHHI
dinancOoBUX 3000B'sA3aHb, LIO MOTAIIAIOTECA HUIIXOM TNOCTABKH TPOLIOBHX KOWTIB abo
iHIMX (PiHAHCOBHX aKTHBIB.

ToBapUCTBO 3AIMCHIOE aHAJi3 CTPOKIB MOTAIICHHS aKTHBIB i 3000B'A3aHb i IUIAHYE
CBOIO JIIKBIJHICTh B 3aJ€XHOCTI BiJ OYiKYBaHMX CTPOKIiB TIOTalIEHHs BIAMNOBIIHHAX
dinancosux iHcTpymenTiB. ITorpeba ToBapHCTBa B KOPOTKO- i IOBFOCTPOKOBIH JIIKBIAHOCTI
31e6iIbIIOro 3a6€3MeYy€eThCA 32 PAXYHOK IPOIIOBUX KOIITIB BiJl ONIEPaLliiHOI AisIBHOCTI.

IndopmManis MIOAO0 HEJUCKOHTOBAaHMX IUIATEXIB 3a (iHAHCOBUMH 3000B'I3aHHAMU
ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS NPEICTaB/IEHa HACTYIHUM YHHOM:

. Bin 3 ; :
Ha 31 rpg:nn 2016 M}ilc(; l’l B;::c;n;):» siicsaiiniio Bmoleil: 3 Bm::;: 3 P55
POKYy 1 I 1 poky P P
ToprosenbHa Ta
iHIIa KPEAUTOPCHKa 1 27 - - - 28
3a00proBaHICTh
Bcboro 1 27 - - - 28
Ha 31 rpyaus 2015 o1 Bin 1 g0 3 Bin 3 Bin 103 | Biabwe3 Bceboro
POKY Micsius MicsiuiB MicsiiB 10 POKiB POKiB
1 poky
ToprosenepHa Ta
iHIIa KpEeOUTOPChKA 1 100 - - - 101
3a00proBaHiCTh
Beboro 1 100 - - - 101

7.3.3. KpeauTHunii pu3uK

KpeauTHHM PU3HK - i€ PU3HK TOTO, III0 KOHTPAreHT HE BUKOHAE CBOiX 3000B's3aHb 32
(iHaHCOBMMH iHCTpyMeHTaM ab0 3a KOHTPAaKTOM, IO MOXE TNPH3BECTH 10 (HiHAHCOBHX
36uTKiB. TOBapMCTBY BJACTHBHI KPEOWTHHH PpH3HK BiJ ONeEpaliHHOI AisUIBHOCTI
(Hacammepes, 3a TOProBolo Ae0ITOPCHKOK 3a00proBaHicTIO) Ta BiA (PiHAHCOBOI AiAIBHOCTI,
BKJIIOYAIOYHM JIEMO3MTH B OaHKax i (iHAHCOBMX yCTaHOBax Ta iHIUI (PIHAHCOBI IHCTPYMEHTH.
DiHaHCOBI IHCTPYMEHTH, SIKi MOTCHLIHHO MOXYTh NPH3BECTH 1O CYTTEBOI KOHLEHTpaLii
KPEAMTHOTO pH3HKY TOBAapHCTBa, CKJIAJAlOTBCA B OCHOBHOMY 13 KOWTIB Yy OaHKy,
KOPOTKOCTPOKOBHX IETO3HTIB, IHIINX 000POTHHX ()iHAHCOBHMX aKTHBIB, 8 TAKOX TOPTOBOI Ta
iHmoi 1e6iTopchKoi 3a60proBaHOCTI.
Komru ToBaprcTBa po3MILIyIOThCS Y BENMKUX OaHKax, sKi po3TallIoBaHi B YKpaiHi i MaroTh
rapHy penyTtaniio. Je6iTopcbka 3a00proBaHiCTh MPEICTaBIEHA 33 BUPaXyBaHHAM PE3€pBIB
cyMHiBHOI 3a6oproBanocTi. KoHLEHTpalis KpeAUTHOrO PH3HKY 32 TOPrOBOIO AeGITOPCHKOIO
3a60proBaHicTIO 0OMEXYeTbCsl TUM (akToM, IO KiIieHTChKa Oasza ToBapucTBa BKIIOYAE
3HauHy KUTBKICTh HEBEJIMKHMX KIIEHTIB, fKi BBaXKAIOTHCA HEIMOB'A3aHUMH CTOPOHAMH.
KepiBHHLTBO Mae po3pobIIcHy KPEAUTHY TONITHKY, | MOTEHUiHHI KPEUTHI PU3HKH MOCTIHHO
BiACTEXyIOThCsA. OLIHKA PH3HKY 3MIHCHIOETBCS 1O BCIM KOHTPAreHTaMm, siki KpEAUTYIOThCS
Ha CyMy, LIO NEPEBUIUIYE HEBHHH JiMIT. KpenquTHHi pH3MK, 10 BMHHKAE 3a (iHAHCOBUM
OmepanisM, 3HIKYETbCS IUIIXOM AuBepcHOikamii, BUOOPY KOHTPAareHTiB BHKIKOYHO 3
BHCOKHM KPEIUTHHM PEHTHHIOM i BCTAHOBJIEHHS JIMITIB CYKYIIHOIO KPEAHTHOTO PU3HKY I10
KoXXHOMY KoHTparenty. KpeautHuii pusuk ToBapHcTBa BiICIIIKOBYETBCS H aHANI3yeThCS B
KOXXHOMY KOHKPETHOMY BHIIAJIKY, i KEPIBHUITBO TOBapHCTB BBaXae, IO KPEAUTHUH PH3HK
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aJleKBaTHO BiloOpakeHMI y pe3epBax Ha MOKPUTTSA 30MTKiB BiJl 3MEHIIEHHS KOPHCHOCTI
aKTHBIB.

7.4. YupasiiHHA KaniTaJaoM
ToBapHCTBO 3iHCHIOE YIIPABIIiHHS KaIliTAJIOM 3 METOIO JOCATHEHHS HACTYIHHUX LILIEH:

o 36eperTH cnpoMoxHicTh ToBapHCTBa MPOLOBXKYBATH CBOKO MisUIBHICTh Tak, W00
BOHO i Hajani 3abesmedyBaio JOXiA Ui y4acHHMKiB ToBapucTBa Ta BMIUIATH
IHIIIMM 3aLliKaBJI€HHM CTOPOHAM;

e  3a0e3MeYNTH  HAJNCKHUH  NpuOYTOK  y4acHMKaM  TOBapuCTBA  3aBISKH
BCTaHOBJIEHHIO L[iH Ha NOCayrd ToBapucTBa, IO BiANOBIJAIOTH PIBHIO PU3HKY.

KepiauuTso ToBapucTBa 3MIHCHIOE ONIA CTPYKTYpH KamiTaly Ha IIOPiYHIH OCHOBI.
IIpy 1MBOMy KEpIBHHLTBO aHaTi3ye BapTiCTh KamiTaly Ta NPHUTaMaHHi HOro CKIaJoBHM
pusuku. Ha ocHOBI oTpuMaHHX BHCHOBKIB TOBapHCTBO 3/iHCHIOE DETYJIOBaHHA KamiTany
LISXOM 3aTydeHHs 0JaTKOBOrO Kamitary abo iHaHCYBaHHS, a TAKOX BUILIATH JAMBIICHAIB
Ta MMOTAIEHHS ICHYIOYHX TO3HK.

ToBapHCTBO PO3IJIAAAE CTATYTHHMH KalliTal K OCHOBHE /DKEpENo GopMyBaHHs KamiTany.
Takox ToBapHCTBO MOXe Toramary 3a00proBaHiCTh IUIAXOM 30BHILIHBEOTO (iHAHCYBaHHS.
KepiBHMLTBO MOCTIHO KOHTPOJIIOE CTPYKTYpYy Kamitany ToBapucTBa Ta MOXE KOPHTYBaTH
CBOIO TIONITMKY 1 WiJi YNpPaBIiHHSA KalliTaloM 3 YpaXyBaHHSAM 3MiH B OINepauiifHOMY
CEpEIOBHIL, TEHACHIIIIX PHHKY ab0 CTpaTeTii pO3BUTKY.

ToBapHCTBO JOTPUMYEThs BUMOT JILEH3IHHUX YMOB IIIOI0 PO3Mipy CTaTyTHOTO KamiTaiy
Ta BacHoro kamitany. Cranom Ha 31 rpyams 2016 poky Ta 31 rpyans 2015 poky posmip
CTaTyTHOTO KariTany He 3MiHUBCSA i craHoBuB 12 000 THC TpH., po3Mip BIACHOTO KamiTany —
12 525 THc. tpH. Ta 12 402 THc. rpH. BigmosigHo. KoediuienT dinancoBoi cTiHKOCTI
cknagas Ha 31 rpyans 2016 poky 0,993, Ha 31 rpynnsa 2015 poky - 0,987.

7.5. Ilopnii micist banancy

[Ticyis 3BiTHOI AATH MOAIT, HACHIIKY AKMX MalId O CYTTEBHii BIUIMB Ha (piHAHCOBY 3BIiTHICTB 32
pik, mwo 3akinuuses 31.12.2016 poky, He BiaOyBaIHuCh.

/‘@% Icaes P.A.
i - {/

TonoBHUI Oyxranrep = KaGaneus M.I'.

Jupexrop
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